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Ijbeh`_gb_����>_fZl_jbZebaZpby
>_fZl_jbZebaZpby�ijhjhdZ�BebbIylv^_kyl� q_eh\_d� ba� kugh\� ijhjhq_kdbo� ihreb� b klZeb� \^ZebgZijhlb\�bo��Z hgb�h[Z�klhyeb�m Bhj^ZgZ�B \aye� Beby� fbehlv� k\hx�� b k\_jgme�� b m^Zjbe� _x� ih� \h^_�� bjZkklmibeZkv�hgZ�lm^Z�b kx^Z��b i_j_reb�h[Z�ihkmom�Dh]^Z� hgb� i_j_reb��Beby� kdZaZe� ?ebk_x�� ijhkb�� qlh� k^_eZlv� l_[_�ij_`^_�g_`_eb�y [m^m�\ayl�hl�l_[y��B kdZaZe�?ebk_c��^mo��dhlhjuc�\ l_[_�imklv�[m^_l�gZ�fg_�\^\hcg_�B kdZaZe�hg��ljm^gh]h�lu�ijhkbrv��?keb�m\b^brv��dZd�y [m^m�\ayl�hll_[y��lh�[m^_l�l_[_�lZd��Z _keb�g_�m\b^brv��g_�[m^_l�Dh]^Z� hgb�reb� b ^hjh]hx� jZa]h\Zjb\Zeb�� \^jm]� y\beZkv� dhe_kgbpZh]g_ggZy�b dhgb�h]g_ggu_��b jZaemqbeb�bo�h[hbo��b ihg_kky�Beby�\ \boj_gZ�g_[h�?ebk_c� `_� kfhlj_e� b \hkdebdgme�� hl_p� fhc�� hl_p� fhc�� dhe_kgbpZBajZbey�b dhggbpZ�_]h��B g_�\b^_e�_]h�[he__��B ko\Zlbe�hg�h^_`^u�k\hbb jZah^jZe�bo�gZ�^\_�qZklb�����PZj��������
>_fZl_jbZebaZpby�\ OO�\_d_< Bg^bb�b G_iZe_�;_kkf_jlguc�;Z[Z^`b�ba�OZc^ZdoZgZ��rlZl�MllZj�IjZ^^_rr�� [ue� ba\_kl_g� k����]�� < ���o ]]�� OO klhe_lby� ;Z[Z^`b� \ijbkmlkl\bb� dhjhey� G_iZeZ� b fgh]bo� ex^_c�� ijhc^y� ih� ih\_joghklbj_db� ^h� __ k_j_^bgu�� ij_\jZlbeky� \ klhe[� k\_lZ� b bkq_a�� I_j_^� wlbfk\ylhc�kdZaZe�dhjhex��qlh�^ey�g_]h�gZklZeh�\j_fy�ihdbgmlv�wlhl�fbj�bqlh�_]h�l_eh�hlkem`beh�k\h_��ohly�b \u]ey^_eh�hq_gv�fheh^h��GZfoZc�Ghj[m�\ k\h_c�dgb]_� ©DjbklZee�b imlv�k\_lZª�jZkkdZau\Z_l�qlh� \ ����� ]�� \ jZchg_� Lb[_lZ� `be� h^bg� klZjuc� q_eh\_d�� dhlhjuc� \fheh^hklb� \ l_q_gb_� g_kdhevdbo� e_l� [ue� g_� lh� kem]hc�� g_� lhihfhsgbdhf� m h^gh]h� mqbl_ey� ^ah]q_gZ� �\ukrb_� ijZdlbdbg_ij_ju\gh]h�ihegh]h�hkhagZ\Zgby��b keurZe�fgh]h�gZklZ\e_gbc��Gh�\hklZevghf�hg�\_e�`bagv�hq_gv�kdjhfgmx��\uj_aZe�gZ�dZfgyo�fZglju��qlh^Z\Zeh�_fm�kj_^kl\Z�^ey�ijhiblZgby��Hg�`be�lZdbf�h[jZahf�fgh]h�e_l��bgbdlh�g_�aZf_qZe�aZ�gbf�q_]h�eb[h�g_h[uqgh]h�b g_�^h]Z^u\Zeky��qlh�hgijZdlbd�� H^gZ`^u� wlhl� q_eh\_d� h[ty\be�� qlh� ^he`_g� mf_j_lv� kimklyk_fv� ^g_c�� b ihkeZe� aZibkdm� k\h_fm� kugm�� dhlhjuc� [ue� fhgZohf�FhgZklujv�rbjhdh�jZkijhkljZgbe�wlm�gh\hklv��ihwlhfm�kh[jZehkv�fgh]hgZjh^Z� ²� kh[ulb_� ijbgyeh� h[s_kl\_gguc� oZjZdl_j�� Ijb[uebij_^klZ\bl_eb� \k_o� \_ebdbo� fhgZkluj_c� b ^Z`_� qe_gu� dblZckdhcZ^fbgbkljZpbb� b \h_ggu_�� Dh]^Z� hgb� \ ijbkmlkl\bb� fgh]bo� ex^_chldjueb� dhfgZlm�� \ dhlhjhc� klZjbd� [ue� aZi_jl� k_fv� ^g_c�� lh� m\b^_eb�qlh�hg�g_�hklZ\be�l_eZ��<k_��qlh�hklZehkv�\ ihf_s_gbb�²�wlh�h^_`^u��ZlZd`_�\hehku�b gh]lb��H^_`^Z�k\ylh]h�hklZeZkv�e_`Zlv�lZf��]^_�hg�kb^_e�k ihykhf��aZdj_ie_gguf�ihk_j_^bg_�
©AZl_f� y m\b^_e�� dZd� ^hg� OmZg� FZlmk�� GZ]\Zev�� m\h^bl� aZ� kh[hciylgZ^pZlv� ^jm]bo� \b^ysbo�� k\hbo� dhfiZgvhgh\�� k\hbo� ih^hi_qguo�k\hbo�^jma_c��b hgb�bkq_aZxl�\ ^ufd_�k k_\_jghc�klhjhgu�]hju��Y \b^_e�dZd�dZ`^uc�ba�gbo�ij_\jZsZ_lky�\ k\_lysmxky�kn_jm�b hgb�\k_�\f_kl_\haghkylky�gZ^�]hjhc�b ieu\ml�gZ^�g_c��ih^h[gh�ijbajZqguf�h]gyf��DZdb ij_^kdZau\Ze�^hg�OmZg��hgb�k^_eZeb�djm]�gZ^�]hjhc��\ ihke_^gbc�jZaho\Zlb\� wlm� m^b\bl_evgmx� a_fex� ^hklmiguf� ebrv� bf� \a]ey^hf�� AZl_fhgb�bkq_aeb�ª>��@
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Ijbeh`_gb_���Dmg^Zebgb�Ch]Z
@bagv�\ ZkljZevghf�ieZg_GZklZg_l� fhf_gl�� dh]^Z� \h� \j_fy� ijZdlbdb� \u� ihqm\kl\m_l_�� qlhhl^_ebebkv� hl� l_eZ�� b bkiulZ_l_� h]jhfgmx� jZ^hklv�� kf_rZggmx� khkljZohf�� jZ^hklv�²� hl� h[eZ^Zgby� gh\uf�� e_]dbf�� ZkljZevguf� l_ehf�� ZkljZo�²�hl�\klmie_gby�\ g_agZdhfuc��g_ba\_klguc�ieZg��<gZqZe_�\Zr_khagZgb_�\ wlhf�gh\hf�ieZg_�[m^_l�hsmsZlv�k_[y�hq_gv�h]jZgbq_gguf�g_jZa\bluf��=eZ\guf�^ey�\Zk�[m^_l�hsms_gb_�e_]dh]h��\ha^mrgh]h�l_eZ�<u� hsmlbl_� \jZs_gb_�� \b[jZpbx�� m\b^bl_� ahehlu_� h]gb�� ^bdh\bggu_h[t_dlu�b kms_kl\Z�b ihqm\kl\m_l_��qlh�ieu\_l_�ih�\ha^mom�<u�_s_�g_�fh`_l_�hkhagZlv��dZdbf�h[jZahf�\u�hklZ_l_kv�\ wlhf�l_e_�b\ lh� `_� \j_fy� ihdb^Z_l_� _]h�� Bkiulu\Z_fZy� \Zfb� gh\Zy� jZ^hklvg_\ujZabfZ�� Wlh� gZ^h� ihqm\kl\h\Zlv� b bkiulZlv� kZfbf�� Ihke_\ha\jZs_gby� \ khagZl_evgh_� khklhygb_� m \Zk� ihy\ey_lky� kbevgh_kljZklgh_� `_eZgb_� \gh\v� h[j_klb� gh\h_� khagZgb_� b hklZlvky� \ g_fgZ\k_]^Z��DklZlb��[eZ]h^Zjy�ih\lhjguf�ihiuldZf��\u�kfh`_l_�\uoh^blvaZ� ij_^_eu� l_e_kgh]h� khagZgby� \h� \j_fy� KZ^oZgu�� Mihjgh� ijZdlbdmyCh]h\kdb_�mijZ`g_gby��\u�kfh`_l_�ih�kh[kl\_gghc�\he_�hklZ\eylv�l_ehb hklZ\Zlvky� \ wlhf� khklhygbb� ^he]h_� \j_fy�� beb� `_� i_j_ghkblvky� \ZkljZevghf� l_e_� \ ex[h_� f_klh� b lZf� fZl_jbZebah\Zlvky�� ihemqZyg_h[oh^bfmx� wg_j]bx� eb[h� ba� :oZfdZju�� eb[h� ba� DhkfhkZ�� Wlhlijhp_kk�hq_gv�ijhkl�^ey�Ch]bgh\��dhlhjuf�ba\_klgZ�\ ^_lZeyo� l_ogbdZwlhc� ijZdlbdb�� Ql_gb_� fuke_c� b i_j_^ZqZ� bo� gZ� jZkklhygb_�� aZhqgh_ikbobq_kdh_� e_q_gb_� b lhfm� ih^h[gh_� ²� \k_� wlh� e_]dh� \uihegy_lkyl_fb�� dlh� mf__l� jZ[hlZlv� k ZkljZevguf� l_ehf�� Dhgp_gljbjh\Zggu_f_glZevgu_� emqb�fh]ml� ijhgbdZlv� kd\hav� kl_gu� b jZkijhkljZgylvky� gZfgh]b_�fbeb�
;oZkljbdZQ_j_^Z� [ukljuo� fhsguo� \u^hoh\� ²� oZjZdl_jgZy� q_jlZ� wlh]hmijZ`g_gby�� GZ� kZgkdjbl_� ³;oZkljbdZ´� hagZqZ_l� ³f_ob´�� <Zrb� e_]db_^he`gu� jZ[hlZlv� ih^h[gh� dmag_qguf� f_oZf��Ky^vl_� \ k\hx� ex[bfmx:kZgm�� AZdjhcl_� jhl�� <^hogbl_� b [ukljh� \u^hogbl_� ^\Z^pZlv� jZa�<^uoZy�b \u^uoZy�kbevgh�jZkrbjycl_�b k`bfZcl_�]jm^gmx�de_ldm��<Zfke_^m_l� gZqbgZlv� k fhsguo� \^hoh\� b \u^hoh\�� ke_^mxsbo� ^jm]� aZ^jm]hf� \ [ukljhc� ihke_^h\Zl_evghklb��Ihke_� ^\Z^pZlb� lZdbo� \^hoh\� b\u^hoh\�k^_eZcl_�]em[hdbc�\^ho�b aZ^_j`bl_�^uoZgb_�lZd�^he]h��kdhevdhkfh`_l_�� g_� bkiulu\Zy� g_m^h[kl\�� Z aZl_f� f_^e_ggh� \u^hogbl_�� Wlhh^bg�pbde�;oZkljbdb�GZqbgZcl_� k ^_kylb� \^hoh\�\u^hoh\� aZ� pbde� b ihkl_i_gghm\_ebqb\Zcl_� bo� qbkeh� ^h� ^\Z^pZlb�^\Z^pZlb� iylb��� I_jbh^� Dmf[oZdblZd`_�^he`_g�ihkl_i_ggh�b hklhjh`gh�m\_ebqb\Zlvky��Ihke_�hdhgqZgbypbdeZ�g_fgh]h�hl^hogbl_�b ijbklmiZcl_�d ke_^mxs_fm��GZqgbl_�k lj_opbdeh\� b�� ihke_� gZ^e_`Zs_c ijZdlbdb�� ^_eZcl_� ih� ^\Z^pZlv� pbdeh\mljhf�b \_q_jhf�Ijh^\bgmlu_� mq_gbdb� \uihegyxl� wlm� IjZgZyfm�� qZklbqghi_j_dju\Zy� ]hehkh\mx� s_ev� b g_� ijhba\h^yl� lZdh]h� rmfZ�� dZdgZqbgZxsb_��Hgb�fh]ml�^_eZlv�__ ^Z`_�klhy�;oZkljbdZ�bae_qb\Z_l�\hkiZebl_evgu_�ijhp_kku�]hjeZ��ghkh]ehldb�be_]dbo�� m\_ebqb\Z_l� `_em^hqguc� h]hgv�� mgbqlh`Z_l� fhdjhlm�� e_qblZklfm�� lm[_jdme_a� b ^jm]b_� [he_agb�� \hagbdZxsb_� hl� ^_ckl\by� <Zcm�\_ljZ��� ba[uldZ� `_eqb� b kebab�� HgZ� kh]j_\Z_l� l_eh�� Wlh� gZb[he__wnn_dlb\gh_� mijZ`g_gb_� ba� \k_c� IjZgZyfu�� Hgh� ^Z_l� \hafh`ghklvIjZg_�ijh[blvky�q_j_a�ljb�=jZglob�

� GZ�fhc�\a]ey^��fh`gh�j_dhf_g^h\Zlv�b [hevr__�dhebq_kl\h��KZf�y h[uqgh�^_eZe���\^hoh\�\u^hoh\��Ij��:\l�
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Kh\_lu�ih IjZgZyf_���IjbklmiZcl_�d Ch]h\kdbf�mijZ`g_gbyf�jZgh�mljhf��IjZdlbdmcl_IjZgZyfm�\ kmohf��ohjhrh�ijh\_lj_gghf�ihf_s_gbb��IjZgZyfZ�lj_[m_l]em[hdhc�dhgp_gljZpbb�b \gbfZgby��ijZdlbdmcl_�__ \�h^bghq_kl\_����I_j_^�l_f�dZd�ijbklmiblv�d IjZgZyf_��lsZl_evgh�ijhqbklbl_�ghk�AZdhgqb\� mijZ`g_gby�� kimkly� ^_kylv� fbgml� \ui_cl_� qZrdm� fhehdZ� bkt_rvl_�e_]dbc�aZ\ljZd���� Ba[_]Zcl_� baebr_kl\�� klZjZcl_kv� f_gvr_� ]h\hjblv�� _klv�� kiZlv�h[sZlvky� k ^jmavyfb� b gZijy]Zlvky��IjbgbfZy� ibsm�� kt_rvl_� g_fgh]hlhie_gh]h� fZkeZ� ba� fhehdZ� [mc\hebpu� k jbkhf�� Wlh� kfZ`_l� \Zrdbr_qgbd�b iha\hebl�<Zcm�k\h[h^gh�i_j_f_sZlvky \gba���� <uihegyy� Dmf[oZdm�� g_dhlhju_� ex^b� gZijy]Zxl� furpu� ebpZ�mdZau\Zy� lZdbf� h[jZahf� gZ� lh�� qlh� hgb� i_j_oh^yl� ij_^_eu� k\hbo\hafh`ghkl_c�� Wlh]h� ke_^m_l� ba[_]Zlv�� LZdb_� ex^b� g_� kfh]ml� bf_lvj_]mebjm_fu_�J_qZdm�b ImjZdm���� IjZgZyfZ� fh`_l� lZd`_� \uihegylvky�� dZd� lhevdh� \u� \klZeb� kihkl_eb��i_j_^�>`Zihc�b f_^blZpb_c��HgZ�k^_eZ_l�\Zr_�l_eh�e_]dbf��b\u� [m^_l_� gZkeZ`^Zlvky� f_^blZpb_c�� G_h[oh^bfh� mklZgh\blvhij_^_e_gguc��m^h[guc�^ey�\Zk�j_`bf���� G_� khljykZcl_� l_eh� [_a� g_h[oh^bfhklb�� Khljyk_gby� gZjmrZxlihdhc�mfZ��:kZgZ�\h�\j_fy�IjZgZyfu��>`Ziu�b f_^blZpbb�^he`gZ�[ulvmklhcqb\hc�b g_ihdhe_[bfhc��dZd�kdZeZ���� <h� \k_o� mijZ`g_gbyo�� ih\lhjyy�FZglju�� \u[_jbl_� ^ey� k_[y� lhljblf��dhlhjuc�khhl\_lkl\m_l�\Zrbf�\dmkZf��=Zyljb�beb�Hf�emqr_�\k_]hih^oh^yl� ^ey� IjZgZyfu�� <gZqZe_� \u� ^he`gu� kh[ex^Zlv� ^ey� ImjZdb�Dmf[oZdb� b J_qZdb� hij_^_e_ggu_� \j_f_ggu_� bgl_j\Zeu�� <j_f_gghcbgl_j\Ze� b ijZ\bevgh_� khhlghr_gb_� f_`^m� ImjZdhc�� Dmf[oZdhc� bJ_qZdhc� ijb^ml� kZfb� kh[hc�� \ ijhp_kk_� ijZdlbdb�IjZgZyfu��Dh]^Z� \uijh^\bg_l_kv�\ wlhc�ijZdlbd_��\u�hldZ`_l_kv�hl�kq_lZ�ijh�k_[y�b ijb^_l_d ghjfZevghfm�bo�khhlghr_gbx�_kl_kl\_ggh��\ j_amevlZl_�\ujZ[hlZgghcijb\uqdb����� <k_� `_� \ l_q_gb_� g_dhlhjh]h� \j_f_gb� \ gZqZe_� ijZdlbdb� \Zfijb^_lky�kqblZlv���GZ�ijh^\bgmluo�klZ^byo��\Zf�g_�gZ^h�[m^_l�hl\e_dZlvk\hc� mf� gZ� kq_l�� E_]db_� kZfb� ih^kdZ`ml� \Zf�� dh]^Z� \u� aZdhgqbebhq_j_^gmx�nZam���� G_� \uihegycl_� IjZgZyfm� ^h� bag_fh`_gby�� � <h� \j_fy� b ihke_ijZdlbdb� \k_]^Z� ^he`gu� ijbkmlkl\h\Zlv� [h^jhklv� b jZ^hklgh_gZkljh_gb_�� <u� ^he`gu� aZdZgqb\Zlv� ijZdlbdm� k gh\ufb� kbeZfb� bhk\_`_ggufb�� G_� k\yau\Zcl_� k_[y� kebrdhf� [hevrbf� dhebq_kl\hfijZ\be�Gbyfu����� G_� ijbgbfZcl_� \Zggm� kjZam� ihke_� hdhgqZgby� IjZgZyfu�Hl^hogbl_�iheqZkZ��?keb�\u�\h�\j_fy�ijZdlbdb�\kihl_eb��g_�\ulbjZcl_ihl�ihehl_gp_f�²�\uljbl_�_]h�jmdhc��G_�\uklZ\eycl_�l_eh�gZ�kd\hagyd�dh]^Z�\kihl_eb�����<^uoZcl_�b \u^uoZcl_�\k_]^Z�f_^e_ggh��G_�ijhba\h^bl_�gbdZdboa\mdh\�� < IjZgZyfZo� ih^h[guo� ;oZkljbd_� b DZiZeZ[oZlb� fh`ghijhba\h^blv�fy]dbc��hq_gv�gbadbc�a\md�����G_�ke_^m_l�h`b^Zlv�ihevau��\uihegyy�IjZgZyfm�\ l_q_gb_�^\mo�lj_o�fbgml�\ ^_gv��<u�^he`gu�ijZdlbdh\Zlvky�\gZqZe_�ih�djZcg_c�f_j_iylgZ^pZlv�fbgml�_`_^g_\gh��G_�[m^_l�ihevau�b \�lhf�kemqZ_��_keb�\u[m^_l_�dZ`^uc�^_gv�i_j_kdZdb\Zlv�k h^gh]h�mijZ`g_gby�gZ�^jm]h_����� IZlZg^`Zeb� g_� kh\_lh\Ze� qj_af_jgh� m\e_dZlvky� ijZdlbdhcjZaebqguo� \b^h\� IjZgZyfu�� ?]h� j_dhf_g^Zpbb� gZ� wlhl� kq_lbkq_jiu\Zebkv� ke_^mxs_c� nhjfmehc�� ³F_^e_ggh� \u^hogbl_�� aZl_f\^hogbl_�b aZ^_j`bl_�^uoZgb_��M \Zk�[m^_l�jh\guc�b kihdhcguc�mf´�
� >_ckl\bl_evgh�� \ kZfhf� gZqZe_� ijZdlbdb� bf__l� kfuke� kqblZlv� ²� k l_f�� qlh[ukh[ex^Zlv�ijbf_jgh_�khhlghr_gb_�\j_f_gb�\^hoZ�� aZ^_j`db�b \u^hoZ�khhl\_lkl\_gghdZd��������Q_j_a�g_dhlhjh_�\j_fy�hl�kq_lZ�ke_^m_l�hldZaZlvky�



�

JZa\blb_�IjZgZyfu�dZd�gZmdb��\dexqZxs_c�jZaebqgu_�mijZ`g_gby�kmq_lhf� bg^b\b^mZevguo� hkh[_gghkl_c� ijZdlbdmxsbo� ²� wlh� aZkem]ZOZloZ�Ch]b����� G_hnbl� ^he`_g� \ l_q_gb_� g_kdhevdbo� ^g_c� \uihegylv� lhevdhImjZdm� b J_qZdm�� [_a� Dmf[oZdb�� Ijbq_f�� khhlghr_gb_ijh^he`bl_evghklb�ImjZdb�b J_qZdb�²���������IjZgZyfm� \ __� h[s_^hklmighc� ih^]hlh\bl_evghc� nhjf_� fh`ghijZdlbdh\Zlv�kb^y�beb�ijh]meb\Zykv��b \k_�`_�hgZ�hij_^_e_ggh�ijbghkblihevam�� Lhl�� dlh� ijZdlbdm_l� __ \� khhl\_lkl\bb� k ij_^ibkZggufbijZ\beZfb��[ukljh�^hklb]g_l�iheh`bl_evguo�j_amevlZlh\����� Ihkl_i_ggh� m\_ebqb\Zcl_� i_jbh^� Dmf[oZdb�� < i_j\mx� g_^_exaZ^_j`b\Zcl_� ^uoZgb_� gZ� q_luj_� k_dmg^u�� \h� \lhjmx� ²� gZ� \hk_fv�� \lj_lvx� ²� gZ� ^\_gZ^pZlv� b lZd� ^Ze__�� ^h� l_o� ihj� ihdZ� g_� ^hc^_l_� ^hkh[kl\_ggh]h�ij_^_eZ�����<u�^he`gu�lZd�ohjhrh�hljZ[hlZlv�l_ogbdm�ImjZdb��Dmf[oZdb�bJ_qZdb�� qlh� g_� ^he`gu� bkiulu\Zlv� ijb� bo� bkiheg_gbb� gb� fZe_cr_]hqm\kl\Z�m^mrvy�beb�g_m^h[kl\Z�gZ�ex[hc�klZ^bb�IjZgZyfu��<u�gbdh]^Zg_� ^he`gu� bkiulu\Zlv� g_h[oh^bfhklb� k^_eZlv� g_kdhevdh� ghjfZevguo\^hoh\�\u^hoh\� f_`^m� ex[ufb� ihke_^h\Zl_evgufb� IjZgZyfZfb�>ebl_evghklv� ImjZdb�� Dmf[oZdb� b J_qZdb� gm`gh� lsZl_evghhlj_]mebjh\Zlv��;m^vl_� klZjZl_evgu� b \gbfZl_evgu�� lh]^Z� ^_eZ� ihc^mlmki_rgh�����G_�gZ^h�[_a�g_h[oh^bfhklb�ijh^e_\Zlv�i_jbh^� \u^hoZ��?keb� \uijh^ebl_�\j_fy�J_qZdb��ke_^mxsbc�\^ho�[m^_l�k^_eZg�ihki_rgh��b jblfgZjmrblky��<u�^he`gu�gZmqblvky� lZd� lsZl_evgh� j_]mebjh\Zlv�ImjZdm�Dmf[oZdm� b J_qZdm�� qlh[u� \uihegylv� k Z[khexlgufb� ^ey� k_[ym^h[kl\Zfb�g_�lhevdh�h^gh�ba�mijZ`g_gbc�IjZgZyfu��gh�b iheguc�dmjk__�� � b \� kemqZ_� g_h[oh^bfhklb� ²� ih\lhjblv� _]h�� ;m^vl_� gZklhcqb\u�>jm]bf�\Z`guf�lj_[h\Zgb_f�y\ey_lky�lh��qlh�\u�^he`gu�hkms_kl\eylvwnn_dlb\guc�dhgljhev�gZ^�e_]dbfb��qlh[u�\uihegylv�J_qZdm�ieZ\gh�b \gm`ghc�ijhihjpbb�k ImjZdhc�
�Ba�dgb]b�Rjb�K\Zfb�Rb\ZgZg^u�©Dmg^Zebgb�Ch]Zª�>��@�Ijbeh`_gb_����BkboZafBkboZaf�²�k_j^p_\bgZ�b kZfZ� kmlv�ijZ\hkeZ\by��P_ev�²�hqbs_gb_k_j^pZ��;eZ`_ggu�qbklu_�k_j^p_f��b[h�hgb�;h]Z�majyl��Fn��������k_j^p_`_�_klv�p_gljZevguc�wg_j]_lbq_kdbc�kibgghfha]h\hc�dZgZe�²�kmrmfgZ�kZgkdj����Hqbs_gb_� k_j^pZ� ^hklb]Z_lky� ihklhf� b fhebl\hc��Ihkl� _klvex[hc� \b^� \ha^_j`Zgby� hl� m^h\e_l\hj_gby� ³ihlj_[ghkl_c´�� \ i_j\mxhq_j_^v� nbabheh]bq_kdbo�� Z lZd`_� b hl� hljbpZl_evguo� wfhpbc� bg_ijZ\bevguo��wg_j]haZljZlguo�^_ckl\bc��Hqbs_gb_�ijhbkoh^bl�aZ�kq_l\uk\h[h`^Zxs_cky� ijb� wlhf� wg_j]bb�� dhlhjZy� ojZgblky� \ dhjg_\hfp_glj_� b jZkoh^m_lky� ijb� h[uqghf�� ³fbjkdhf´� h[jZa_� `bagb�� gZ³m[eZ`_gb_� [_kh\´�� \ jZ[kl\_� m dhlhjuo� gZoh^blky� q_eh\_d� �jZ[kl\h]j_om��� Ijb� ijZdlbd_� ihklZ� ©g_\hklj_[h\ZggZyª� [_kZfb� wg_j]byih^gbfZ_lky� ih� p_gljZevghfm� dZgZem� \\_jo� ^h� ]heh\u� b ihkl_i_gghijhqbsZ_l� b jZkrbjy_l� _]h� ^h� lh]h� khklhygby�� dh]^Z� k_c� dZgZe� [m^_lkihkh[_g�ijhimklblv�q_j_a� k_[y�fhsguc� ihlhd� ³dhkfbq_kdhc´� wg_j]bb²�ba\_klguc� \ ijZ\hkeZ\bb� dZd� ³g_jmdhl\hj_gguc�g_[_kguc� h]gv´��²dhlhjuc�iheghklvx�ljZgknhjfbjm_l�wg_j]_lbq_kdmx�kbkl_fm�q_eh\_dZ�b^_eZ_l�_]h�khkm^hf�>moZ�K\ylZ]h��\ dhlhjhf�`b\_l�KZf�=hkih^v�³?^bgkl\_ggZy�`_jl\Z��dhlhjmx�lj_[m_l�hl�gZk�;h]�²�wlh�hqbs_gb_´²� ]h\hjbl� k\��=jb]hjbc�IZeZfZ� \ jZ[hl_� ³LjbZ^u� \ aZsblm� k\ys_ggh[_afhe\kl\mxsbo´�� LZd� `_� b :\\Z�BkZby� k\b^_l_evkl\m_l�� ³Dlh� bs_lkeZ\u� ;h`b_c�� lhl� klZjZ_lky� mgbqlh`blv� \ k_[_� \kydmx� g_qbklhlm´�� ZlZd`_�� ³BklhgqZ\Zxsbc� k_[y� \ha^_j`Zgb_f� ijb[eb`Z_lky� d a^jZ\bx´�_s_� ³>mr_\guc� ihkl� khklhbl� \ hl\_j`_gbb� ihi_q_gbc´�� ³M\e_q_gb_ihi_q_gbyfb�²�iZ^_gb_�^mrb��bkijZ\ey_lky�hgZ�[_afhe\b_f�\ jZamf_´��Hl_qgbd�k\��B]gZlby��;jygqZgbgh\Z���klj����������������������������
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<k_� K\ylu_� Hlpu� y\eyebkv� ch]Zfb� �\ bklbgghf� agZq_gbb� wlh]hkeh\Z���ijZdlbdh\Z\rbfb�hqbs_gb_�^mrb�b l_eZ��Hqbs_gb_�gZqbgZ_lkyk jZ[hlu� gZ^� l_ehf�� gh� hqbsZ_lky� \k_� wg_j]_lbq_kdh_� l_eh�� aZ� kq_lk`b]Zgby� g_qbklhl� ²� [_kh\�� F_lh^� aZ^_j`db� ^uoZgby� ijbf_gyekybkboZklZfb� dZd� kZfuc� fhsguc� b wnn_dlb\guc�� ³: dh]h� ba� lZd\_jmxsbo�;h`by�ex[h\v�ih^gyeZ� d ih^ebgghfm� _^bg_gbx� k =hkih^hf\k_e_gghc��l_��ij_[u\Zy� \ fhebl\_�[_a�ibsb�b ^uoZgby��ih�hl_q_kdhfmgZklZ\e_gbx�� k\h^yl� k\hc� mf� \h\gmljv� b q_j_a� wlm� gZkljh_gghklv� d[h`_kl\_gghfm� _^bg_gbx� m^hklZb\Zxlky� lZbgkl\_ggh]h�� g_kdZaZggh]h^moh\gh]h� ^ZjZ�fhebl\u�� dhlhjuc� g_ij_klZggh� k gbfb� b ij_[u\Z_l���´�>�@� LjbZ^Z� ,,�� ������� klj������ M g_kh\_jr_gguo� ^mrZ� q_eh\_dZkhh[jZam_lky� k l_ehf�� ]h\hjyl� hlpu��Ihwlhfm�[_afhe\bx� ^mrb� ^he`ghij_^r_kl\h\Zlv� [_afhe\b_� l_eZ�� lh� _klv� [eZ]hqbgb_� _]h�� dZd� ]h\hjblBhZgg� E_kl\bqgbd�� K\�� Kbf_hg� Gh\uc� ;h]hkeh\� ih� ih\h^m� mfghck_j^_qghc�fhebl\u� ]h\hjbl�\ qbke_�ijhq_]h�� ³AZf_^eb�^uoZgb_��qlh[u^urZlv� g_� kebrdhf� k\h[h^gh�� B ihiulZcky� fuke_ggh� gZclb� \ ]jm^bf_klh�k_j^_qgh_��]^_�_kl_kl\_ggh�ex[yl�bf_lv�k\h_�ij_[u\Zgb_�\k_�kbeu^mr_\gu_��b ij_`^_�\k_]h�lu�gZc^_rv�lZf�lvfm�b ]jm[hklv�g_hkeZ[gmx´�;h`_kl\_gguc� =jb]hjbc� KbgZbl�� mqZ� lZd`_�� dZd� ^he`gh� mfhf^_ckl\h\Zlv� \ k_j^p_� kiZkbl_evg_cr__� ijbau\Zgb_� =hkih^Z�� \ qbke_ijhq_]h�]h\hjbl�� ³K^_j`b\Zc�`_�b ^uoZgb_�e_]dbo��qlh[u�hgh�g_�[uehkebrdhf� k\h[h^guf�� B[h� ^uoZgb_� \ha^moZ�� hl� k_j^pZ� bkoh^ys__�ihfjZqZ_l� mf�� \ha[jZgyy� beb� g_� ^himkdZy� _fm� kgbahclb� d k_j^pm�� bjZa\_\Z_l� fukev�� G_� ^himkdZy� _]h� d k_j^pm�� hgh� ij_^Z_l� _]h� \ ie_gaZ[\_gbx�beb�gZkljZb\Z_l�_]h�ihmqZlvky�bghfm��Z g_�^he`ghfm��hklZ\eyy_]h� g_qm\kl\_ggh� ij_[u\Zlv� \ lhf�� \ q_f� g_� ke_^m_l�� ?keb� m\b^brvg_qbklhlu� emdZ\uo� ^moh\�� lh� _klv� ihfukeu�� \hagbdZxsb_� bebbah[jZ`Zxsb_ky� \ mf_� l\h_f�� g_� m`ZkZcky�� g_� m^b\eycky�� gh� _keb� b^h[ju_� mjZamf_gby� g_dhlhjuo� \_s_c� y\ylky� m l_[y�� g_� \gbfZc� bf�� gh�m^_j`b\Zy� ^uoZgb_� ih� \hafh`ghklb�� b mf� aZdexqZy� \ k_j^p_���� lukdhjh� bklj_[brv� b khdjmrbrv� bo���� ´�� >Ze__� lhl� `_� k\ylhc�� ihmqZy� h[_afhe\bb� b fhebl\_�� ijh^he`Z_l�� ³< l_ji_gbb� `_� ^he`gh� [ulv� l\h_kb^_gb_��jZ^b�kdZaZ\r_]h��qlh�\ fhebl\_�^he`gh�l_ji_lv��Ed���������b g_kdhjh�\klZ\Zlv��fZeh^mr_kl\my�ih�ijbqbg_�ljm^ghklb�[he_agb���´Ijbeh`_gb_����K\��Hlpu
:GLHGBC �<?EBDBC��� ?eebgu� hlijZ\eyxlky� \ qm`b_� djZy� b i_j_ieu\Zxl� fhj_�� qlh[ubamqZlv� gZmdb�� Z gZf� g_l� gm`^u� hlijZ\eylvky� \ qm`b_� djZy�� pZjkl\byjZ^b� g_[_kgh]h�� gb i_j_ieu\Zlv� fhjy� jZ^b� ^h[jh^_l_eb�� b[h� =hkih^vij_^hl\jZlbe�wlh��kdZaZ\��pZjkl\b_�g_[_kgh_�\gmljv�\Zk�_klv��Ed���������k����²�i���

���<k_�ihi_q_gb_�gZ^h[gh�ijbeZ]Zlv�[he__�h ^mr_��Z g_�h l_e_��b l_emmklmiZlv� ih� g_h[oh^bfhklb� fZeh_� \j_fy�� \k_� `_� hklZevgh_� ihk\ysZlvgZbiZq_� ^mr_� b bkdZlv� __ ihevau�� qlh[� g_� m\e_dZeZkv� hgZ� l_e_kgufbkeZklvfb�� gh� iZq_� k_[_� ihjZ[hsZeZ� l_eh�� Kb_�lh� b agZqbl� kdZaZggh_KiZkbl_e_f�� g_� i_pul_ky� ^mr_x� \Zr_x� qlh� ykl_�� gb� l_ehf�� \h� qlhh[e_q_l_ky��Fn��������²�B \u�g_�bsbl_��qlh�ykl_��beb�qlh�ib_l_��b g_\haghkbl_ky��<k_o�[h�kbo�yaupu�fbjZ�k_]h�bsml��\Zr�`_�Hl_p� \_klv�ydh�lj_[m_l_� kbo��H[Zq_�bsbl_�ij_`^_� \k_]h� pZjkl\by�?]h� b kby� \kyijbeh`Zlky�\Zf��Ed�������������k����²�i����
��� Ba\h^y� gZ� ih^\b]� dZxs_]hky�� >mo� ;h`bc�� ijba\Z\rbc� _]h� dihdZygbx��ih^Z_l� _fm�b K\hb� ml_r_gby�b gZmqZ_l� _]h� g_� \ha\jZsZlvky\kiylv�b g_�ijbe_ieylvky�gb d�q_fm�ba�\_s_c�fbjZ�k_]h��²�>ey�wlh]h�Hghldju\Z_l� hqb� ^mrb� b ^Z_l� _c� maj_lv� djZkhlm� qbklhlu�� ^hklb]Z_fhcljm^Zfb� ihdZygby�� b qj_a� lh� \ha]j_\Z_l� \ g_c� j\_gb_� d kh\_jr_gghfmhqbs_gbx�k_[y�\f_kl_�k l_ehf��lZd�qlh[u�h[Z�klZeb�h^gh�ih�qbklhl_��²
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B[h�\ wlhf�p_ev�h[mqbl_evgh]h�jmdh\h^kl\Z�>moZ�K\ylh]h��qlh[�hqbklblvbo� kh\_jr_ggh� b \ha\_klb� bo� \ lh� i_j\h[ulgh_� khklhygb_�� \ dhlhjhfgZoh^bebkv�hgb�^h�iZ^_gby��bklj_[b\�\ gbo�\k_��ijbf_rZggh_�aZ\bklvx^bZ\hevkdhc��lZd�qlh[�g_�hklZ\Zehkv�\ gbo�gbq_]h�\jZ`_kdh]h��²�Lh]^Zl_eh�klZg_l�\h�\k_f�ihdhjkl\h\Zlv�\_e_gbyf�mfZ��dhlhjuc�[m^_l�\eZklghhij_^_eylv� _]h� \ ibs_� b iblbb�� b kg_� b \h� \kydhf� ^jm]hf� ^_ckl\bb�ihklhyggh� gZmqZykv� hl� >moZ� K\ylh]h�� ih� ijbf_jm� k\�� :ihklheZ� IZ\eZmf_js\eylv�l_eh�k\h_�b ihjZ[hsZlv����Dhj����������k����²�i����
���G_h[oh^bfh�²�kh]eZkgh�b jZ\gh�g_klb�ljm^u�ihdZygby�b ^mrhx�bl_ehf��klj_fykv�d kh\_jr_gghc�qbklhl_���k����²�i����
���Dlh�`_�g_�y\bl�iheghc�b mk_j^ghc�]hlh\ghklb�\hkklZlv� �hl�]j_oZ��lhl� imklv� agZ_l�� qlh� ijbr_kl\b_� =hkih^Z� Ba[Z\bl_ey� [m^_l� _fm� \hkm`^_gb_���k����²�i����
��� Ijbklmib\rb_� d [eZ]h^Zlb� hiulgh� ihagZxl� ^\b`_gby� >moZK\ylh]h� b k\h_� mjZamf_\Zxl� ^moh\gh_� mkljh_gb_�� mjZamf_\rb� `_� bihagZ\rb�wlh��\au\Zxl��]h\hjy��g_ijbyohf�^moZ�jZ[hlu�\ [hyagv��gh�>moZkughiheh`_gby��h G_f�`_�\hib_f��:\\Z�Hlq_� �Jbfe��������k����²�i����
���Dlh�hl�\k_]h�k_j^pZ�g_�\hauf__l�g_gZ\bklb�d lhfm��qlh�k\hckl\_ggh\_s_kl\_gghc�b a_fghc�iehlb��b dh�\k_f�__ ^\b`_gbyf�b ^_ckl\byf��²�bmfZ� k\h_]h� g_� \hklhj]g_l� ]hj_� d Hlpm� \k_o�� lhl� g_� fh`_l� ihemqblvkiZk_gby��Dlh�`_�k^_eZ_l�wlh��gZ^�ljm^Zfb�lh]h�mfbehk_j^blky�=hkih^vgZr��b ^Zjm_l�_fm�g_\b^bfuc�b g_\_s_kl\_gguc�h]gv��dhlhjuc�ihiZebl\k_� gZoh^ysb_ky� \ g_f� kljZklb� b kh\_jr_ggh� hqbklbl� mf� _]h�� Lh]^Z\hah[blZ_l�\ g_f�>mo�=hkih^Z�gZr_]h�BbkmkZ�OjbklZ��b ij_[m^_l�k gbf�gZmqZy� _]h� ihdehg_gbx� Hlpm� ^hklh^he`ghfm�� Gh� ihdZ� fukhmkeZ`^Z_fky�\_s_kl\_gghc�iehlb�k\h_c��^hlhe_�\jZ]Zfb�[u\Z_f�;h]mb :g]_eZf�?]h�b \k_f�k\yluf���k����²�i����
��� Lh]^Z� majbl_� \u� q_eh\_dZ�� bkoh^ys_]h� ba� \h^� ;h`_kl\_gguo�dhlhjuc� k^_eZ_l�� ²� qlh[� h^h`^be� gZ� \Zk� ^h`^v� ^moh\guc�� lh� _klvhjhr_gb_�>moZ�Ml_rbl_ey���k����²�i����
��� Y fhebeky� h \Zk�� ^Z� kih^h[bl_kv� b \u� ihemqblv� lh]h� \_ebdh]hh]g_ggh]h� >moZ�� Dhlhjh]h� ihemqbe� y�� ?keb� ohlbl_� ihemqblv� ?]h�� lZdqlh[u�Hg�ij_[ue�\ \Zk��ijbg_kbl_�ij_`^_� ljm^u� l_e_kgu_�b kfbj_gb_k_j^pZ��b \hklhj]Zy�ihfure_gby� k\hb�gZ� g_[h�� ^_gv� b ghqv� \ausbl_� kijZ\hlhx�k_j^pZ�>moZ�k_]h�h]g_ggh]h��²�b Hg�^Zklky�\Zf��Kbf�h[jZahfihemqbe� ?]h� Beby� N_k\blygbg� b ?ebk_c� k ijhqbfb� IjhjhdZfb�� Dlh\ha^_eu\Z_l� k_[y� wlbf� \ha^_eu\Zgb_f� �ihdZaZggufb� ih^\b]Zfb��� lhfm^Zklky� >mo� k_c� gZ� \k_]^Z� b gZ� \_db�� Ij_[m^vl_� \ fhebl\Zo� kij_[he_ag_gguf�bkdZgb_f� hl� \k_o� k_j^_p� \Zrbo��²�b ^Zklky� \Zf��B[h>mo�lhl�h[blZ_l�\ ijZ\uo�k_j^pZo��B hg��dh]^Z�ijbgyl�[m^_l��hldjh_l�\Zf\ukrb_� lZcgu�� hl]hgbl� hl� \Zk� kljZo� ex^_c� b a\_j_c��²� b [m^_l� m \Zkg_[_kgZy� jZ^hklv� ^_gv� b ghqv�� b [m^_l_� \ wlhf� l_e_� dZd� l_�� dhb� m`_gZoh^ylky�\ pZjkl\bb��g_[_kghf����k����²�i����
���� Dh]^Z� q_eh\_d�� `_eZy� bf_lv� \ k_[_� k\_l� ;h`bc� b kbem� ?]h�ij_abjZ_l�ihghr_gby�fbjZ�k_]h��jZ\gh�dZd�b ihq_lu�_]h��g_gZ\b^bl�\k_fbjkdh_� b ihdhc� l_eZ�� b k_j^p_� k\h_� hqbsZ_l� hl� \k_o� om^uoihfure_gbc�� g_ij_klZggh� ijbghkbl� ;h]m� ihkl� b ^_gghghsgu_� ke_au�jZ\gh�dZd�qbklu_�fhebl\u��lh]^Z�;h]�ms_^jy_l�_]h�lhx�kbehx��LZdmx�lhkbem� kly`Zlv� ihj_\gmcl_�� ²� b \u� [m^_l_� kh\_jrZlv� \k_� ^_eZ� k\hbkihdhcgh� b e_]dh�� ihemqbl_� \_ebdh_� d ;h]m� ^_jagh\_gb_�� b Hg� [m^_lbkihegylv�\k_�\Zrb�ijhr_gby���k����²�i����
;h]� kemrZ_l� ex[ysbo�?]h�b bsmsbo�?]h� hl� \k_]h� k_j^pZ� k\h_]h�� bkgbkoh^bl�bf�\h�\k_o�bo�ijhr_gbyo��Ijhr_gby�`_�l_o��dhb�g_�hl�\k_]h
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k_j^pZ� k\h_]h� ijbklmiZxl� d G_fm�� gh� jZa^\h_gu� k_j^p_f�� b qlh� gb^_eZxl�� \uklZ\eyxl� lh� gZ� \b^� ^ey� ihemq_gby� keZ\u� b iho\Zeuq_eh\_q_kdhc��²� g_� kemrZ_l�� gh� ]g_\Z_lky� gZ� gbo�� lZd� dZd� ^_eZ� bo� ²gZihdZa��B bkihegy_lky�gZ^�gbfb keh\h�IkZefZ��dhlhjuc� ]h\hjbl��;h]jZakuiZ�dhklb�q_eh\_dhm]h^gbdh\��Ik���������Ih�k_c�ijbqbg_�kbeZ�;h`byg_�^_ckl\m_l�\ gbo��²�lZd�dZd�hgb�g_�l\_j^u�k_j^p_f�\h�\k_o ^_eZo��ddhlhjuf�ijbklmiZxl���k����²�i����
����Dh]^Z�ij_klZ_l�\ q_eh\_d_�pZjkl\h�]j_oZ��lh]^Z�y\ey_lky�^mr_�;h]b hqbsZ_l�__ \f_kl_�k l_ehf��?keb�`_�pZjkl\h�]j_oZ�`b\_l�\ l_e_��lh�g_fh`_l�q_eh\_d� \b^_lv�;h]Z��b[h�^mrZ� _]h�gZoh^blky� \ l_e_� b g_� bf__lf_klZ� \ g_c� k\_l�� dhlhjuc� _klv� \b^_gb_�;h]Z��>Z\b^� ]h\hjbl�� \h� k\_l_L\h_f�majbf�k\_l��Ik���������Qlh�`_�wlh�aZ�k\_l��\ dhlhjhf�\b^bl�q_eh\_dk\_l"�Wlhl� lhl� k\_l�� h dh_f mihfbgZ_l�=hkih^v� gZr�Bbkmk�Ojbklhk� \?\Zg]_ebb��²�lh�_klv�qlh[�\_kv�q_eh\_d�[ue�k\_l_e��b g_�[ueh�\ g_f�gbh^ghc�qZklb�l_fghc��Emd�����������=hkih^v�lZd`_�kdZaZe��gbdlh`_�agZ_lHlpZ��lhdfh�Kug��b _fm`_�_s_�\hebl�Kug�hldjulb��FN�����������Kug`_� g_� hldju\Z_l�HlpZ�K\h_]h� kugZf� lvfu�� gh� l_f�� dhb� ij_[u\Zxl� \hk\_l_�b kmlv� kugu� k\_lZ�� dhbo� hqb� k_j^_qgu_�ijhk\_lbe�Hg� ihagZgb_faZih\_^_c���k����²�i����
����BlZd��mlhgqbf�l_eZ�k\hb��qlh[�bf_lv�kbem�^_j`Zlv�k_[y�\ ihjy^d_�b[h�_keb�fu�ihjZ[hlbf�l_eh��b hl^Z^bf�_]h�\ jZ[kl\h�^mr_��lh�iehlkdb_ihfure_gby�� ex[h\v� d dhlhjuf� _klv� \jZ`^Z� ;h]m�� mf_js\e_gu� [m^mlqj_a�mf_js\e_gb_�iehlb��Lh]^Z�ijhk\_lblky�^mrZ�b kh^_eZ_lky�ojZfhf;h]m�� Dlh� klZjZ_lky� [ulv� qbkluf� \h� \k_o� qe_gZo� k\hbo�� lhl� bklbggh^moh\guc� ih^\b`gbd��B hg�lh� _klv� h[mqb\rbc� \k_� qm\kl\Z� k\hb�� b g_iha\heyxsbc� bf� \eZkl\h\Zlv� gZ^� kh[hx�� gh� k^_j`b\Zxsbc� bo� bih^dehgyxsbc�ih^�b]h�=hkih^g_�\_ebdhx�qbklhlhx���k����²�i����
����Ohqm� kdZaZlv� \Zf�b lh��q_fm� ih^h[gZ�^mrZ�� \ dhlhjmx� \k_ebekyh]gv�;h`bc��Ih^h[gZ�^\mdjuehc�ilbp_��]hj_�\haghkys_cky�ih�g_[_kghfm\ha^mom���k����²�i����
���� Fgh]b_� b jZagu_� \eZ]Z_l� hg� �^bZ\he�� kljZklb� \ ^mrm�� ^eyih]Zr_gby�\ g_c�;h`_kl\_ggh]h�h]gy��\ dhlhjhf�\ky�kbeZ��hkh[_ggh�`_[_j_l� ihdh_f� l_eZ� b l_f�� qlh� k wlbf� kh_^bg_gh�� Dh]^Z� `_� m\b^bl�gZdhg_p�� qlh� \k_]h� ih^h[gh]h� hkl_j_]Zxlky� b gbq_]h� g_� ijbgbfZxl� hlg_]h��b gbdZdhc�g_�ih^Zxl�gZ^_`^u��qlh[�dh]^Z�gb[m^v�ihkemrZeb�_]h�²�hlklmiZ_l�hl�gbo�kh�klu^hf��Lh]^Z�\k_ey_lky�\ gbo�>mo�;h`bc��Dh]^Z`_�\k_eblky�\ gbo�>mo�;h`bc�� lh�^Z_l�bf�ihdhcgufb�[ulv��beb� ihdhc\dmrZlv� \h� \k_o� ^_eZo� bo�� b keZ^dbf� kh^_eu\Z_l� ^ey� gbo� g_k_gb_� b]Z;h`by�� dZd� gZibkZgh� \ ?\Zg]_ebb�� h[jys_l_� ihdhc� ^mrZf� \Zrbf�Fn���������ohly�hgb�\ayeb�b g_kml�b]h�?]h�gZ�k_[_��Lh]^Z�klZgh\ylky�hgbg_mlhfbfufb�� dZd� \ hiulZo� ^h[jh^_l_eb�� lZd� b \� bkiheg_gbbihkemrZgby� b \� ghqguo� [^_gbyo�� g_� ]g_\Zxlky� ijb� q_eh\_q_kdbogZijZkebgZo��b g_�[hylky�gbdh]h��gb�q_eh\_dZ��gb�a\_jy��gb�^moZ��ihlhfmqlh�jZ^hklv�=hkih^gy�k gbfb�ij_[u\Z_l�^_gv�b ghqv��h`b\ey_l�bo�jZamfb iblZ_l�bo��Wlhx�jZ^hklvx�\hajZklZ_l�^mrZ��b y\ey_lky�]h^ghx�gZ�\k_�beb�kh\_jr_gghx��b _x�\hkoh^bl�gZ�g_[h���k����²�i����

G:KL:<E?GBY �H >H;JHC�GJ:<KL<?GGHKLB �B K<YLHC�@BAGB���� Ex^b� h[uqgh� bf_gmxlky� mfgufb�� ih� g_ijZ\bevghfmmihlj_[e_gbx� k_]h� keh\Z�� G_� l_� mfgu�� dhlhju_� bamqbeb� baj_q_gby� bibkZgby� ^j_\gbo� fm^j_ph\�� gh� l_�� m dhlhjuo� ^mrZ� ²� mfgZ�� dhlhju_fh]ml�jZkkm^blv��qlh�^h[jh�b qlh�aeh��b aeh]h�b ^mr_\j_^gh]h�m[_]Zxl��Zh ^h[jhf�b ^mr_ihe_aghf�jZamfgh�jZ^_xl�b ^_eZxl�lh�k \_ebdbf�d ;h]m[eZ]h^Zj_gb_f�� Wlb� h^gb� ih� bklbg_� ^he`gu� bf_gh\Zlvky� mfgufbex^vfb���k����²�i���
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���� <ha^_j`Zgb_�� g_aeh[b_�� p_ehfm^jb_�� l\_j^hklv�� l_ji_gb_� bih^h[gu_�bf�\_ebdb_�^h[jh^_l_eb��dZd�[u�kbeu� �jZlgu_��ihemqbeb�fuhl� ;h]Z�� qlh[u� hgb� khijhlb\eyebkv� b ijhlb\hklhyeb� \klj_qZxsbfky� kgZfb� ijbkdhj[ghklyf� b ihfh]Zeb� gZf� \h� \j_fy� bo�� lZd� qlh� _keb� fu[m^_f� mijZ`gylv� kbb� kbeu� b bf_lv� bo� \k_]^Z� gZ]hlh\_�� lh� gbqlh� bakemqZxs_]hky� k gZfb� g_� [m^_l� ^ey� gZk� ly]hklgh�� beb� [he_ag_ggh�]b[_evgh� b g_kghkgh�� b[h� \k_� lh� [m^_l� ij_h^he_\Z_fh� kmsbfb� \ gZk^h[jh^_l_eyfb��Wlh]h�g_�bf_xl�\ fukeb� l_�� m dhbo�^mrZ�g_� mfgZ��b[hhgb�g_�\_jyl��qlh�\k_�[u\Z_l�gZ�ihevam�gZf��qlh[u�ijhkbyeb�^h[jh^_l_ebgZrb�b fu�m\_gqZgu�[ueb�aZ�gbo�hl�;h]Z���k����²�i���
����Mfguc�q_eh\_d��jZkkfZljb\Zy�kZf�k_[y��ihagZ_l��qlh�^he`gh�b qlhihe_agh�_fm�^_eZlv��qlh�kjh^gh�^mr_�_]h�b kiZkbl_evgh�b qlh�qm`^h�_c�biZ]m[gh��B lZdbf�h[jZahf�ba[_]Z_l�lh]h��qlh�\j_^bl�^mr_��dZd�qm`^h_�_c��k����²�i���
���� G_� ^he`gh� ]h\hjblv�� qlh� g_\hafh`gh� q_eh\_dm� ijh\h^blv^h[jh^_l_evgmx�`bagv��gh�qlh�wlh�g_�e_]dh��B lhqgh�g_�^ey�\kydh]h�[_ajZaebqby� m^h[h^hklb`bfh� wlh�� gh� lhevdh� l_� ba� ex^_c� ijbh[sZxlky^h[jh^_l_evghc�`bagb��dhlhju_�[eZ]hq_klb\u�b bf_xl�[h]hex[b\uc�mf�H[sbc� �h[udgh\_gguc�� mf� _klv� mf� fbjkdhc� b ij_\jZlguc�� hg� ^Z_lihfure_gby� ^h[ju_�b om^u_�� baf_gqb\� b kdehg_g� d \_s_kl\_gghfm�� Zmf� [h]hex[b\uc� _klv� dZagbl_ev� aeZ�� dhlhjh_� [u\Z_l� \ ex^yo� hlijhba\hevghc�bo�[_ki_qghklb���k����²�i���
���� Q_eh\_dhf� ^he`gh� gZau\Zlv� beb� lh]h�� qlh� mf_g� �ih� i_j\hfmimgdlm��� beb� lh]h�� dlh� ijbgyeky� bkijZ\eylv� k_[y�� G_bkijZ\gh]h� g_^he`gh�gZau\Zlv�q_eh\_dhf��ihlhfm�wlh��l�_��g_bkijZ\bfhklv��_klv�^_ehg_� q_eh\_q_kdh_�� Hl� lZdh\uo� ^he`gh� [_]Zlv�� K`b\Zxsb_ky� kh� aehfgbdh]^Z� g_� [m^ml� \ qbke_� [_kkf_jlguo� �l�_�� [eZ`_gguf� [_kkf_jlb_f���k����²�i����Lhevdh� kZfuf� ^_ehf�� dZq_kl\mxsZy� \ gZk� mfghklv� �ih� i_j\hfmimgdlm���^_eZ_l�gZk�^hklhcgufb gZau\Zlvky�ex^vfb��g_�bf_y�`_�lZdhcmfghklb��fu�jZagbfky�hl�[_kkeh\_kguo�h^gbf�jZkiheh`_gb_f�qe_gh\�b^Zjhf�keh\Z��BlZd��^Z�ihagZ_l�jZamfguc�q_eh\_d��qlh�hg�[_kkf_jl_g��b ^Z\hag_gZ\b^bl� \kydmx� kjZfgmx� ihohlv�� dhlhjZy� [u\Z_l� ^ey� ex^_cijbqbghx�kf_jlb���k����²�i����
���� GbdZdhc� g_l� ihevau� bamqZlv� gZmdb�� _keb� ^mrZ� g_� [m^_l� bf_lv^h[jhc� b [h]hm]h^ghc� `bagb��IjbqbgZ�`_� \k_o� ahe� _klv� aZ[em`^_gb_�ij_e_klv�b g_\_^_gb_�;h]Z���k����²�i����
���� G_[_kgu_� kms_kl\Z� [_kkf_jlgu�� gh� kms_c� \ gbo� ^h[jhl_�� Za_fgu_� klZeb� kf_jlgufb�� ih� ijbqbg_� gZoh^ys_]hky� \ gbokZfhijhba\hevgh]h�aeZ��dhlhjh_�m g_jZamfguo�mfgh`Z_lky�hl�jZae_g_gbybo�b g_\_^_gby�;h]Z���k����²�i����Kf_jlv� ^ey� ex^_c�� dhb� ihgbfZxl� __�� _klv� [_kkf_jlb_�� Z ^eyijhkl_ph\�� g_� ihgbfZxsbo� __�� _klv� kf_jlv��B wlhc� kf_jlb� g_� ke_^m_l[hylvky��Z �[hylvky�gZ^h[gh��ih]b[_eb�^mr_\ghc��dhlhjZy�_klv�g_\_^_gb_;h]Z��<hl�qlh�m`Zkgh�^ey�^mrb���i����=j_o�gZr_e�k_[_�hihjm�\ \_s_kl\_gghf��b l_eh�klZeh�k_^Zebs_f�_]h�Gh� mfgZy� ^mrZ�� ihgy\� kb_�� k\_j]Z_l� k k_[y� [j_fy� \_s_kl\_ggh]h�� b�\hagbdgm\� ba�ih^� k_]h�[j_f_gb�� ihagZ_l�;h]Z� \kyq_kdbo� b \gbfZl_evghkfhljbl� aZ� l_ehf�� dZd� aZ� \jZ]hf� b ijhlb\h[hjp_f�� g_� ^h\_jyy� _fm�� BlZdbf�h[jZahf�^mrZ��ih[_^b\rb�aeu_�kljZklb�b \_s_kl\h��\_gqZ_lky�hl;h]Z���i����
��Z��Ijhlb\�l_o��dhb�^_jaZxl�]h\hjblv��qlh�jZkl_gby�b ljZ\u�bf_xl^mrm��gZibkZe�y kbx�]eZ\m�d k\_^_gbx�^ey�ijhkl_crbo��JZkl_gby�bf_xl`bagv� nbabq_kdmx�� gh� ^mrb� g_� bf_xl�� Q_eh\_d� gZau\Z_lky� jZamfguf`b\hlguf�� ihlhfm� qlh� bf__l� mf� b kihkh[_g� ijbh[j_lZlv� ihagZgby�



��

Ijhqb_� `_� `b\hlgu_� ²� a_fgu_� b \ha^mrgu_�� m dhlhjuo� _klv� ]hehk�bf_xl� ^uoZgb_� b ^mrm�� <k_� jZklms__� b mfZeyxs__ky� fh`gh� gZa\Zlv`b\uf� ihlhfm�� qlh�`b\_l� b jZkl_l�� gh� g_evay� kdZaZlv�� qlh[� \k_� lZdh_bf_eh� ^mrm�� @b\uo� kms_kl\� q_luj_� jZaebqguo� \b^Z�� h^gb� ba� gbo[_kkf_jlgu�b \hh^mr_\e_gu��dZdh\u�:g]_eu��^jm]b_�bf_xl�mf��^mrm�b^uoZgb_�� dZdh\u� ex^b�� bgu_� bf_xl� ^uoZgb_� b ^mrm�� ²� dZdh\u`b\hlgu_�� Z bgu_� bf_xl� lhevdh� `bagv�� ²� dZdh\u� jZkl_gby��@bagv� \jZkl_gbyo�^_j`blky�b [_a�^mrb��b [_a�^uoZgby��b [_a�mfZ�b [_kkf_jlby�gh�b ijhq__�\k_�[_a�`bagb�[ulv�g_�fh`_l��<kydZy�q_eh\_q_kdZy�^mrZ�_klvijbkgh^\b`gZ� F:D:JBC�<?EBDBC���� Ihk_fm� dlh� klZjZ_lky� m\_jh\Zlv� b ijb^lb� d =hkih^m�� lhfmgZ^e_`bl�fheblvky��qlh[u�a^_kv�_s_�ijbylv�_fm�>moZ�;h`by��ihlhfm�qlhHg�?klv�`bagv�^mrb��b ^ey�lh]h�[ueh�ijbr_kl\b_�=hkih^Z��qlh[u�a^_kv_s_�^Zlv�^mr_�`bagv�²�>moZ�K\ylh]h���k�����²�i�����
���� Ihk_fm� gZ^e_`bl� gZf� \haex[blv� =hkih^Z�� \k_f_jgh� klZjZlvkyij_mki_\Zlv� \h� \k_o� ^h[jh^_l_eyo�� g_mlhfbfh� b g_ij_klZggh� ijhkblv�qlh[u� \k_p_eh� b kh\_jr_ggh� ijbylv� gZf� h[_lh\Zgb_� >moZ� ?]h�� ^Zh`b\hl\hjylky�^mrb�gZrb��ihdZ�_s_�fu�\h�iehlb��B[h�_keb�^mrZ�\ k_f_s_�\_d_�g_�ijbf_l�\ k_[y�k\ylugb�>moZ�aZ�fgh]mx�\_jm�b aZ�fhebl\u�bg_� k^_eZ_lky� ijbqZklghx� ;h`_kdh]h� _kl_kl\Z�� kjZkl\hjykv� [eZ]h^Zlvx�ijb� kh^_ckl\bb� dhlhjhc� fh`_l� g_ihjhqgh� b qbklh� bkihegylv� \kydmxaZih\_^v��lh�hgZ�g_ijb]h^gZ�^ey�g_[_kgh]h�pZjkl\by���k�����²�i�����<ke_^kl\b_� ij_kemrZgby� i_j\h]h� q_eh\_dZ�� ijbgyeb� fu� \ k_[ykljZggh_� ^ey� _kl_kl\Z� gZr_]h� ²� \j_^gu_� kljZklb�� b ijb\uqdhx�^he]h\j_f_gguf� mk\h_gb_f� h[jZlbeb� bo� ^ey� k_[y� dZd� [u� \ ijbjh^m�� bhiylv� g_h[uqZcguf� `_� ^Zjhf� >moZ� gZ^e_`bl� ba]gZlv� ba� gZk� kb_kljZggh_�b \hkklZgh\blv�gZk�\ i_j\hgZqZevgmx�qbklhlm��B _keb�gug_�khfgh]bf� fhe_gb_f�� ijhr_gb_f�� k \_jhx�� fhebl\hx�� k hl\jZs_gb_f� hlfbjZ� g_� ijbbf_f� \ k_[y� hghc� g_[_kghc� ex[\b�>moZ�� b _kl_kl\h� gZr_�hkd\_jg_ggh_�ihjhdhf��g_�ijbe_iblky�d ex[\b��lh�_klv�dh�=hkih^m��b g_[m^_l� hk\ys_gh� hghx� ex[h\vx� >moZ�� b fu� ^h� dhgpZ� g_� ij_[m^_fg_ij_ldgh\_ggufb��\h�\k_c�lhqghklb�`b\y�ih�aZih\_^yf�=hkih^gbf��lhg_�\hafh`_f�memqblv�g_[_kgh_�pZjkl\h���k�����²�i�����
���� =hkih^v�� dZd� kdhjh� \b^bl�� qlh� fm`_kl\_ggh� hl\jZsZ_lky� dlh�gb[m^v� hl� `bl_ckdbo� m^h\hevkl\bc�� hl� \_s_kl\_gguo� jZa\e_q_gbc� baZ[hl�� hl� a_fguo� ma� b hl� djm`_gby� km_lguo� ihfukeh\�� ²� ih^Z_llZdh\hfm�[eZ]h^Zlgmx�K\hx�ihfhsv�b g_ij_ldgh\_gghx�kh[ex^Z_l�wlm^mrm��dhlhjZy�ij_djZkgh� kh\_jrZ_l� l_q_gb_� k\h_�\ gZklhys_f�emdZ\hf\_d_�� B lZdbf� h[jZahf�� ^mrZ� hl� ;h]Z� b hl� :g]_eh\� m^hklZb\Z_lkyg_[_kguo� iho\Ze� aZ� lh�� qlh� ij_djZkgh� hojZgbeZ� b k_[y� b oblhg� l_eZk\h_]h�� kdhevdh� \hafh`gh� _c� [ueh�� hl\jZsZykv� hl� \kydh]h� fbjkdh]h\h`^_e_gby��b \kihfhs_kl\m_fZy�;h]hf�� ij_djZkgh� kh\_jrbeZ� l_q_gb_k\h_�gZ�ihijbs_�fbjZ�k_]h���k�����²�i�����
����Ihfhsv�K\hx�ih^Zkl�Hg�lhfm��dlh�hl\jZsZ_lky�hl�\_s_kl\_gguom^h\hevkl\bc�b hl�ij_`gbo�gZ\udh\��k mkbeb_f�mklj_fey_l�\k_]^Z�fukevk\hx� d =hkih^m�� hlj_dZ_lky� hl� k_[y� kZfh]h�� \aukdm_l� `_� ?^bgh]h=hkih^Z��Lh]h�b ;h]�[ex^_l�� dlh� \ ^_[jb�fbjZ� k_]h�ijb� \kydhf� kemqZ_hkl_j_]Z_lky� k_l_c� b l_g_l�� dlh� kh� kljZohf� b lj_i_lhf� k\h_� kiZk_gb_kh^_\Z_l��Nbe���������k�����²�i�����
����>he`gh�ojbklbZgbgm�bf_lv�mih\Zgb_��jZ^hklv�b qZygb_�[m^ms_]hpZjkl\Z� b ba[Z\e_gby�� b ]h\hjblv�� ³_keb� g_� ba[Z\e_g� y k_]h^gy�� [m^mba[Z\e_g�gZ�mljh´�LZd�b a^_kv��_keb�g_�[m^_l�m q_eh\_dZ�ij_^�hqZfb�jZ^hklb�b gZ^_`^u�qlh� ijbbf_l� ba[Z\e_gb_� b `bagv�� lh� g_� \hafh`_l� kl_ji_lv� kdhj[_c� bijbgylv�gZ�k_[y�[j_fy�b r_kl\b_�l_kguf�iml_f���k�����²�i�����



��

���� <_jmxs_fm� ^he`gh� ijhkblv� h k_[_� ;h]Z�� qlh[u� i_j_f_gbehkvijhba\he_gb_�k_j^pZ��D G_fm�^he`_g�lu�\ha\h^blv�mf�b ihfukeu��b g_kh^_j`Zlv�\ fukeb�gbq_]h�bgh]h��djhf_�qZygby�maj_lv�?]h�KdZaZgh�� g_� [hcky�� :a� ij_^� lh[hx� ihc^m�� b ]hju� mjZ\gx�� \jZlZf_^ygZy� khdjmrm� b \_j_b�`_e_aguy� kehfex� �Bk�������� B _s_� kdZaZgh�\g_feb� k_[_�� g_� [m^_l� keh\h� lZcgh� \ k_j^p_� l\h_f� [_aaZdhgby�<lhj�������� g_� ]h\hjb� \ k_j^p_� k\h_f�� Yaud� k_c� fgh]� b dj_ihd�<lhj��������������²�i�����
����Fbj�kljZ`^_l�g_^m]hf�ihjhdZ��b g_�agZ_l�lh]h���k�����²�i�����
���� Ihk_fm�� dlh� klZjZ_lky� m\_jh\Zlv� b ijb^lb� dh� =hkih^m�� lhfmgZ^e_`bl�fheblvky��qlh[u�a^_kv�_s_�ijbylv�_fm�>moZ�;h`by��ihlhfm�qlhHg�_klv�`bagv�^mrb��b ^ey�lh]h�[ueh�ijbr_kl\b_�=hkih^Z��qlh[u�a^_kv_s_� ^Zlv� ^mr_� `bagv� ²� >moZ� K\ylh]h�� B[h� kdZaZgh�� ^hg^_`_� k\_lbfZl_�� \_jmcl_� \h� k\_l_� �Bg�� ���� ����� ijb^_l� ghsv�� _]^Z� g_� fh`_l_^_eZlb� �Bg�� ������ Ihk_fm�� _keb� dlh� a^_kv� g_� bkdZe� b g_� ijbye� `bagb^mr_�� lh� _klv�;h`_kl\_ggh]h� k\_lZ�>moZ�� lh� hg� \h� \j_fy� bkr_kl\by� bal_eZ�hlemqZ_lky�m`_�gZ�rmxx�kljZgm�lvfu��g_�\oh^y�\ g_[_kgh_�pZjkl\h�b \�]__gg_�bf_y�dhg_p�k ^bZ\hehf�b k�Z]]_eZfb�_]h��Beb��dZd�ahehlh�bebk_j_[jh��dh]^Z�\\_j`_gh�hgh�\ h]gv��^_eZ_lky�qbs_�b ^h[jhlg__��b gbqlh�gb ^_j_\h��gb�ljZ\Z�g_�fh]ml�baf_gblv�_]h��ihlhfm�qlh�kZfh�[u\Z_l�dZdh]hgv� b ihy^Z_l� \k_� ijb[eb`Zxs__ky� d g_fm�� lZd� b ^mrZ�� ij_[u\Zy� \^moh\ghf�h]g_�b \�;h`_kl\_gghf�k\_l_��g_�ihl_jibl�gbdZdh]h�aeZ�b gb�hlh^gh]h� ba� emdZ\uo� ^moh\�� Z _keb� b ijb[ebablky� qlh� d g_c�� lhihlj_[ey_lky� g_[_kguf� h]g_f� >moZ�� Beb�� dZd� ilbpZ�� dh]^Z� e_lZ_l� \\ukhl_��g_�bf__l� aZ[hl��g_�[hblky�gb�eh\ph\��gb�obljuo� a\_j_c��b iZjy\ukhdh� gZ^� \k_fb� ihkf_\Z_lky�� lZd� b ^mrZ�� ijby\� djuevy� >moZ� b\hkiZjyy�\ g_[_kgu_�\ukhlu�\k_]h�\ur_��gZ^�\k_f�ihkf_\Z_lky���k�����²i�����
���� Mf� b jZamf_gb_� ojbklbZg�� ih� h[s_gbx� b ijbqZklbx� K\ylh]h>moZ�� ^hklb]Zxl� ihklhygkl\Z�� l\_j^hklb�� [_afyl_`by� b ihdhy�� g_jZkk_b\Zxlky� b g_� \hegmxlky� m`_� g_ihklhyggufb� b km_lgufbihfukeZfb�� gh� ij_[u\Zxl� \ fbj_� Ojbklh\hf� b \� ex[\b� >moZ�� dZd� b=hkih^v�jZkkm`^Zy�h lZdh\uo�kdZaZe��qlh�i_j_reb�hgb�hl�kf_jlb�\ `b\hl�Bg��������H[gh\e_gb_f�mfZ��mfbj_gb_f�ihfukeh\��ex[h\vx�b g_[_kghxijb\_j`_gghklvx� dh� =hkih^m� hl� \k_o� ex^_c� \ fbj_� hlebqZ_lky� gh\Zyl\Zjv� ²� ojbklbZgbg�� >ey� lh]h� [ueh� b ijbr_kl\b_� =hkih^g_�� qlh[ubklbggh�m\_jh\Z\rb_�\ =hkih^Z�kih^h[bebkv�kbo�^moh\guo�[eZ]�� �k����²�i�����
���� GZijhlb\� lh]h�� imklv� \kydbc�� [m^mqb� \gbfZl_e_g� d k_[_�g_ij_klZggh�jZa[bjZ_l�kh\_klv�k\hx��b bkiulu\Z_l�^_eh�k_j^pZ�k\h_]h��kdZdbf� jZq_gb_f� b mkbeb_f� mf� klj_fblky� d ;h]m�� bf_y� \ \b^mkh\_jr_ggmx� p_ev� ²� k\h[h^m�� [_kkljZklb_� b ^moh\gh_� mihdh_gb_�g_ij_ju\gh� b g_e_gghklgh� ^Z� l_q_l�� g_� iheZ]Zykv� g_khfg_ggh� gb� gZdZdh_�^Zjh\Zgb_�beb�hijZ\^Zgb_���k�����²�i�����
����<_ebdh�^hklhbgkl\h�ojbklbZg��hgh�gb�k q_f�g_kjZ\gbfh���k�����²i�����
���� : dh]^Z� \dmkbl� hg� [eZ]h^Zlb� =hkih^g_c�� gZkeZ^blky� ieh^Zfb^moh\gufb�� kgylh� [m^_l� ihdju\Zeh� lvfu�� b k\_l� Ojbklh\� \hkkby_l� b\ha^_ckl\m_l�\ g_ba]eZ]heZgghc�jZ^hklb��lh]^Z�m^hklh\_jblky�\ \_ebdhcex[\b��bf_y�k kh[hx�=hkih^Z���k�����²�i�����

� Yaud�²�gZjh^� �p_jd��keZ\����J_qv�b^_l�h [_kZo�[ehdbjh\dZo��qbkeh�dhlhjuo�ihjhcdZ`_lky�ih^\b`gbdm� [_kdhg_qguf��qlh�fh`_l� \k_eblv�\ g_]h� mgugb_� b jZkkeZ[e_gb_��Ijbf��:\lhjZ�



��

����Ihk_fm��ihlj_[gZ�\_ebdZy�jZqbl_evghklv��qlh[u�\hclb�\ ijbklZgvmihdh_gby��\ kh\_jr_gguc�fbj��\ \_qgmx�`bagv�b \_qgh_�gZkeZ`^_gb_�\h� ]jZ^� k\yluo� ²� \ g_[_kguc� B_jmkZebf�� \ p_jdh\v� i_j\hjh^guo�?\j�����������k�����²�i�����
����Fbjkdb_�ex^b�ih^e_`Zl�bghfm�\ebygbx�^moZ�e_klb��ih�dhlhjhfmfm^jkl\mxl� a_fgh_�� Z m� ojbklbZg� bgh_� ijhba\he_gb_�� bghc� mf�� hgb�²ex^b� bgh]h� \_dZ�� bgh]h� ]jZ^Z�� ihlhfm� qlh� >mo� ;h`bc� ij_[u\Z_l� \h[s_gbb�k ^mrZfb�bo���k����²�i�����
����LZd�b \�[eZ]h^Zlb��dh]^Z�^Zj�;h`bc�b [eZ]h^Zlv�ijbmfgh`Zxlky�\q_eh\_d_��b [h]Zl__l�hg�\ =hkih^Z��lh]^Z�ihjhd��ohly�hlqZklb�b hklZ_lky�\q_eh\_d_��g_�fh`_l�\j_^blv�_fm�b g_�bf__l�gbdZdhc�gZ^�gbf�kbeu��bebgbdZdhc� \ g_f� ^heb�� B[h� ^ey� lh]h� b ijbr_kl\b_� b ijhfure_gb_=hkih^g_�� qlh[u� gZk�� ihjZ[hs_gguo�� ih\bgguo� b ih^qbgb\rbokyihjhdm�� hk\h[h^blv�b kh^_eZlv�ih[_^bl_eyfb� kf_jlb� b ]j_oZ�� �k�����²i�����
�������lZd�b ojbklbZg_��[m^mqb�h[e_q_gu�\ kh\_jr_ggmx�kbem�b bf_y�mk_[y�g_[_kgh_�hjm`b_��_keb�aZohlyl��khmkeZ`^Zxlky�\f_kl_�k kZlZghx�bij_[u\Zxl� \ fbj_� k gbf�� Z g_� \hxxl�� ihlhfm� qlh� ijbjh^Zm^h[hbaf_gy_fZ��b q_eh\_d��ih�ijbqbg_�hklZxs_]hky�m g_]h�ijhba\heZ�_keb� aZohq_l�� ^_eZ_lky� kughf� ;h`bbf�� beb� lZd`_� b kughf� ih]b[_eb��k�����²�i�����
���� L_[_� gZ^h[gh� khjZkiylvky� k JZkiyluf�� ihkljZ^Zlv� kIhkljZ^Z\rbf�� qlh[u� ihke_� k_]h� b ijhkeZ\blky� k IjhkeZ\b\rbfky�Jbf���� �����B[h�g_\_kl_�g_h[oh^bfh�ihkljZ^Zlv� k @_gbohf�b qj_a� kb_k^_eZlvky� khh[sgbp_x� b khgZke_^gbp_x� Ojbklh\hx�� B gbdhfm� g_^ha\he_gh�[_a� kljZ^Zgbc��g_�iml_f�g_]eZ^dbf�� l_kguf�b madbf�\hclb�\]jZ^� k\yluo�� mihdh_\Zlvky� b pZjkl\h\Zlv� k PZj_f� g_kdhgqZ_fu_� \_db��k�����²�i�����
���� ���lZdbf� `_� h[jZahf� \ g_[_kgmx� P_jdh\v� K\yluo� \hclb� bgZkeZ`^Zlvky� \ g_c� ^Zgh� \k_f� `_eZxsbf� ih^\baZlvky�� gh� magZlv� bh[tylv�qbkeh�K\yluo��²�kb_�ijbgZ^e_`bl�?^bghfm�;h]m���k�����²�i�����
����: qlh�^mrb�ijZ\_^guo�kh^_eu\Zxlky�k\_lhf�g_[_kguf��²�h k_fKZf� =hkih^v� kdZaZe� :ihklheZf�� \u� _kl_� k\_l� fbjZ� �Fn�������� KZf�kh^_eZ\�bo�k\_lhf��ih\_e_e��qlh[u�qj_a�gbo�ijhk\_sZeky�fbj��b ]h\hjbl�Gb`_�\`b]Zxl�k\_lbevgbdZ�b ihklZ\eyxl�ih^�kim^hf��gh�gZ�k\_sgbp_�b k\_lbl� \k_f��b`_� \ ojZfbg_� �kmlv���LZdh� ^Z� ijhk\_lblky� k\_l� \Zrij_^� q_eh\_db� �Fn����������� : kb_� agZqbl�� g_� kdju\Zcl_� ^ZjZ�� dZdhcijbyeb�hl�F_gy��gh�khh[sZcl_�\k_f�`_eZxsbf��B _s_��K\_lbevgbd�l_em_klv�hdh��Zs_�m[h�[m^_l�hdh�l\h_�k\_leh��\k_�l_eh�l\h_�ijhk\_lblky�Zs_�`_�hdh�l\h_�emdZ\h��\k_�l_eh�l\h_�l_fgh�[m^_l��:s_�m[h�k\_l��b`_\ l_[_��lfZ�_klv��lh�lfZ�dhevfb" �Fn�����������k�����²�i�����
���� Kbb�� kh\_jr_ggu_� ojbklbZg_�� ihfZam_fu_� _e__f� g_[_kgh]hgZkZ`^_gby��^j_\Z�`bagb�²�BbkmkZ�OjbklZ��[u\Zxl�kih^h[e_gu�\hclb�\f_jm� kh\_jr_gkl\Z�� lh� _klv�pZjkl\by�b mkugh\e_gby�� lZd� dZd�� gZoh^ykv_s_� \ wlhf� fbj_�� hgb� m`_� khlZbggbdb� g_[_kgh]h� PZjy�� bf_xl^_jagh\_gb_� ij_^� <k_^_j`bl_e_f�� \oh^yl� \ q_jlh]� ?]h�� ]^_� :g]_eu� b^mob� K\yluo�� B[h�� b g_� ihemqb\� _s_� kh\_jr_ggh]h� gZke_^by�m]hlh\Zggh]h� bf� \ hghf� \_d_�� ²� l_f� aZeh]hf�� dZdhc� ijbyeb� gug_�h[_ahiZkbeb� k_[y�� dZd� m`_� \_gqZggu_� b pZjkl\mxsb_�� b ijb� h[bebb� b^_jagh\_gbb� >moZ�� g_� gZoh^yl� hgb� ^ey� k_[y� m^b\bl_evguf�� qlh� [m^mlpZjkl\h\Zlv�kh�Ojbklhf"�Ihq_fm�`_"�Ihlhfm�qlh��[m^mqb�_s_�\h�iehlb�bf_eb�m`_�\ k_[_�hgh_�hsms_gb_�keZ^hklb�b hgh_�^_ckl\b_�kbeu���k����²�i�����
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Ijbeh`_gb_����Wg^h]_ggh_�^uoZgb_
Mihlj_[eyy� jZaebqgu_� f_lh^ue_q_[gu_�� g_� ^mfZcl_� lhevdh�� qlh� <ue_qbl_� kZfmx� kmlv� [he_agb�� <jZq� ebrvihfh]Z_l� hj]Zgbafm� kijZ\blvky� k[he_agvx�� kijZ\blvky� _]h� kh[kl\_ggufbaZsblgufb�ijb_fZfb�
K�I��;hldbg<KLMIE?GB?M\Z`Z_fu_�qblZl_eb��< wlhc�[jhrxj_�<u�gZc^_l_�bgnhjfZpbx�h[m^b\bl_evghf� k\hckl\_�gZr_]h�hj]ZgbafZ��dhlhjh_�djZcg_�g_h[oh^bfh\k_f� gZf� \ ih\k_^g_\ghc�`bagb� b dhlhjh_�fu� gbdh]^Z� g_� bkihevam_f�lZd�dZd�g_�ij_^iheZ]Z_f��qlh�hgh�m gZk�_klv��FZeh�lh]h��fu�_`_^g_\ghb _`_qZkgh� k mihjkl\hf�� ^hklhcguf� emqr_]h� ijbf_g_gby�� ^_eZ_f� \k_�qlh[u�ih^Z\blv�wlh�k\hckl\h��b ijb�wlhf�kqblZ_f��qlh�fu�khojZgy_fb memqrZ_f� k\h_� a^hjh\v_�� <hl� m`�� ^_ckl\bl_evgh�� ³g_� \_^Z_f�� qlhl\hjbf´�D kqZklvx�� `bagv� mkljh_gZ� lZd�� qlh� \ k\h_� \j_fy� ³\k_� lZcgh_klZgh\blky�y\guf´��GZmdZ�\ Jhkkbb�g_�klhbl�gZ�f_kl_��b dZ`^uc�bagZk�bf__l�j_Zevgmx�\hafh`ghklv�\hkihevah\Zlvky�__ ^hklb`_gbyfb�WlZ� [jhrxjZ� iha\hebl� <Zf� ihagZdhfblvky� k kZfhc� kh\j_f_gghc]bihl_ahc�h ^uoZgbb�b wg_j]_lbq_kdhf�dhg\_c_j_�hj]ZgbafZ��<u�magZ_l_h lhf�� dZd� <Zr� hj]Zgbaf� kihkh[_g� kZf� \ujZ[Zlu\Zlv� dbkehjh^�g_h[oh^bfuc�_fm�^ey�^uoZgby��Wlh�mgbdZevgh_�k\hckl\h�²�^hklhygb_dZ`^h]h� ba� <Zk� b�� _keb� <u� khql_l_� wlh� g_h[oh^bfuf�� lh� kfh`_l_gZmqblvky�bkihevah\Zlv�_]h�k_[_�\h�[eZ]h�Lukyqb� ex^_c� m`_� hk\hbeb� wg^h]_ggh_� ^uoZgb_� b [hevr_� g_kljZ^Zxl�hl�g_^hklZldZ�\gmlj_gg_c�wg_j]bb�b bffmgh^_nbpblZ�QblZcl_�b j_rZcl_��\k_�aZ\bkbl�hl�<Zk�L:CGU�IJHP?KK: �>UO:GBYAgZ_l_� eb� <u�� qlh� hkgh\ghc� ^uoZl_evghc� furp_c� y\ey_lky^bZnjZ]fZ��Z \k_�hklZevgu_�furpu�� mqZkl\mxsb_�\ ijhp_kk_�^uoZgby�²�\kihfh]Zl_evgu_">bZnjZ]fZ� ²� ]jZgbpZ� f_`^m� ]jm^ghc� b [jxrghc� ihehklyfb�� <h\j_fy� \^hoZ� ^bZnjZ]fZ� khdjZsZ_lky�� himkdZ_lky� \gba� b klZgh\blkyiehkdhc�� ih^� __ ^Z\e_gb_f� `b\hl� \uiyqb\Z_lky� \i_j_^�� GZ� \u^ho_^bZnjZ]fZ�jZkkeZ[ey_lky��\u]b[Z_lky�\\_jo�b `b\hl�\ly]b\Z_lky�>bZnjZ]fZevgh_� ^uoZgb_� ²� kZfh_� _kl_kl\_ggh_�� \ ijhp_kk_khdjZs_gby�b jZkkeZ[e_gby�^bZnjZ]fZ�ihfh]Z_l�jZ[hl_�k_j^pZ�b hj]Zgh\\ [jxrghc�ihehklb��E���Ijb� \^ho_� \ha^mo� ijhoh^bl� q_j_a� ghkh]ehldm� \ ljZo_x�� [jhgob� b�gZdhg_p��q_j_a�[jhgobheu� b ihiZ^Z_l�\ Zev\_heu���Bf_ggh�\ Zev\_heZokh\_jrZxlky�lZbgkl\Z�ijhp_kkZ�^uoZgby�Kl_gdZ� Zev\_heu� kh^_j`bl� g_kdhevdh� keh_\�� <gmlj_ggbc� kehc� ²kmjnZdlZglgZy� ie_gdZ� ²� khklhbl� ba� g_gZkus_gguo� `bjguo� dbkehl�nhknhebib^h\��� GZjm`guc� kehc� ²� h[hehqdZ� ²� mkljh_g� lZdbfh[jZahf�� qlh� ijb� jZkly`_gbb� Zev\_heu� f_`^m� de_ldZfb� h[jZamxlkydjhr_qgu_� s_eb�� q_j_a� dhlhju_� fh`_l� \uiyqb\Zlvky� kmjnZdlZglgZyie_gdZ�

� ;jhgobheu�²�kZfu_�fZeu_�\_l\b�[jhgoh\�� :ev\_heu� ²� f_evqZcrb_� imaujvdb�� jZkiheh`_ggu_� gZ� hdhgqZgbyo� [jhgobhe�E_]db_� q_eh\_dZ� kh^_j`Zl� [he__� ���� fbeebhgh\� Zev\_he�� h[sZy� iehsZ^v� dhlhjuo� m\ajhkeh]h�q_eh\_dZ�khklZ\ey_l�^h����d\Z^jZlguo�f_ljh\�� De_lhqgZy�h[hehqdZ�Zev\_heu�khklhbl�ba�[hevrbo�b fZeuo�Zev\_hehpblh\��[hevrb_\ujZ[Zlu\Zxl�kmjnZdlZgl�b fZeu_�Zev\_hehpblu�
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H[hehqdZ� Zev\_heu� ihdjulZ� `_eh[Zfb� dZibeeyjh\�� bf_ggh`_eh[Zfb��Z g_�ljm[hqdZfb��?keb�^Z\e_gb_�\ dZibeeyj_�klZg_l�gb`_��q_f\ Zev\_he_�� lh� gZoh^ysbcky� \ Zev\_he_� \ha^mo� ijh^Z\bl� ie_gdmkmjnZdlZglZ� q_j_a�s_eb� f_`^m� de_ldZfb� h[hehqdb� ijyfh� \ dZibeeyj�LZdbf� h[jZahf�� \ jmkeh� dZibeeyjZ� \g_^jyxlky� fZe_gvdb_� imaujvdb\ha^moZ�\ kmjnZdlZglghc�h[hehqd_��Ijb� h[uqghf�^uoZgbb� wlh� y\e_gb_gZ[ex^Z_lky� lhevdh� ijb� hij_^_e_gghf� kh\iZ^_gbb� f_`^m� nZaZfbjZ[hlu�k_j^pZ�b ^uoZgby�>h� ihke_^g_]h� \j_f_gb� kqblZehkv�� qlh� dbkehjh^� \ha^moZ^bnnmg^bjm_l� \ djh\v� q_j_a� kl_gdm� Zev\_heu� b jZaghkblky� ih� \k_fmhj]Zgbafm�wjbljhpblZfb��H^gZdh��bkke_^h\Zgby�wlhc�]bihl_au�\uy\beb__ g_khklhyl_evghklv�< �����]h^m�ihy\beZkv�gh\Zy�]bihl_aZ�h ^uoZgbb� �E����gZ�hkgh\Zgbbdhlhjhc�Z\lhj�^uoZl_evgh]h�lj_gZ`_jZ�L>B����<��N��Njheh\�jZajZ[hlZel_hjbx�b ijZdlbdm�hk\h_gby�q_eh\_dhf�wg^h]_ggh]h�^uoZgby�� Qlh[uihgylv�� qlh� wlh� lZdh_�� gZf� g_h[oh^bfh� ohly� [u� ih\_joghklghhagZdhfblvky�k mkljhckl\hf�de_lhd�gZr_]h�l_eZ�AG:DHFKL<H �K DE?LDHCH[uqgmx� `b\mx� de_ldm� gZau\Zxl� ^bnn_j_gpbjh\Zgghc�� dZd� [uih^q_jdb\Zy��qlh�\oh^ysb_�\ __�khklZ\�we_f_glu�q_ldh�jZa^_e_gu�f_`^mkh[hc�� G_^bnn_j_gpbjh\ZggZy� de_ldZ�� dZd� ijZ\beh�� [u\Z_l\b^hbaf_g_gghc�� gZijbf_j�� jZdh\Zy� de_ldZ�� >bnn_j_gpbjh\Zggu_de_ldb� hlebqZxlky� kljh_gb_f�� h[t_fhf� b ki_pbZebaZpb_c� �gZijbf_j�ihq_qgu_�� i_q_ghqgu_� beb� k_j^_qgu_� de_ldb���De_ldZ� khklhbl� ba� lj_ohkgh\guo�dhfihg_glh\��de_lhqghc�h[hehqdb��pblhieZafu�b y^jZ�De_lhqgZy�h[hehqdZ�khklhbl�ba�f_f[jZg��gZjm`ghc�ieZafZlbq_kdhc�bhkgh\ghc� fgh]hkehcghc� �h[uqgh� ���� kehy��� F_f[jZgu� \ [hevrhfdhebq_kl\_� kh^_j`Zl� ebib^u� �`bju��� hkgh\gmx� qZklv� dhlhjuokhklZ\eyxl�g_gZkus_ggu_�`bju�²�nhknhebib^u�DZd�ijZ\beh��de_ldZ�bf__l�h^gh�y^jh��dhlhjh_�mijZ\ey_l�\k_c�jZ[hlhcde_ldb��Z lZd`_�ojZgbl�b i_j_^Z_l�gZke_^kl\_ggmx�bgnhjfZpbx��\ y^j_gZoh^ylky� fhe_dmeu� >GD�� g_kmsb_� ]_g_lbq_kdbc� dh^� de_ldb�� Y^jhaZdexq_gh�\ ^\mokehcgmx�f_f[jZgm�PblhieZafZ�khklZ\ey_l�hkgh\gmx�fZkkm�de_ldb�b ij_^klZ\ey_l�kh[hcde_lhqgmx� `b^dhklv�� \ dhlhjhc� jZkiheh`_gu� hj]Zg_eeu�� jb[hkhfu�ebahkhfu�� fblhohg^jbb� b l�^�� GZk� [hevr_� \k_]h� bgl_j_kmxlfblhohg^jbb� dhlhju_�gZau\Zxl�we_dljhklZgpbyfb�de_ldb��Dhebq_kl\hfblhohg^jbc� \ de_ld_� aZ\bkbl� hl� __ ki_pbZebaZpbb� b fh`_l\Zjvbjh\Zlvky� hl� ^_kyldh\� ^h� khl_g� b ^Z`_� lukyq�� GZijbf_j�� de_ldbk_j^_qghc�furpu�gZ�����khklhyl�ba�fblhohg^jbc�DZ`^Zy� fblhohg^jby� bf__l� ^\_� kbkl_fu� f_f[jZg�� gZjm`gmx� b\gmlj_ggxx��GZjm`gZy�f_f[jZgZ� ]eZ^dZy�b kh^_j`bl�ijbf_jgh�jZ\gh_dhebq_kl\h� `bjh\� b [_edh\�� <gmlj_ggyy� f_f[jZgZ� h[eZ^Z_l� \ukhdbfwe_dljbq_kdbf� khijhlb\e_gb_f� b kihkh[gZ� Zddmfmebjh\Zlv� wg_j]bx�ih^h[gh� ohjhr_fm� dhg^_gkZlhjm�� HgZ� kh^_j`bl� fgh`_kl\h� kdeZ^hd�ihdjuluo� ]jb[h\b^gufb� \ujhklZfb� kh� reyidZfb�� gZijZ\e_ggufb� \h\gmlj_gg__�ijhkljZgkl\h�f_`^m�kdeZ^dZfb�� wlh�^uoZl_evgu_� ZgkZf[eb�Hgb� kh^_j`Zl� \ k_[_� iheguc� gZ[hj� n_jf_glh\�� mqZkl\mxsbo� \hdbke_gbb� iblZl_evguo� \_s_kl\�� Z lZd`_� `_e_ahkh^_j`Zsb_� [_edb�pblhojhfu��< ijhp_kk_�`bag_^_yl_evghklb�de_ldb��\ aZ\bkbfhklb�hl�__wg_j]_lbq_kdbo� ihlj_[ghkl_c�� qbkeh� ^uoZl_evguo� ZgkZf[e_c� fh`_lm\_ebqb\Zlvky� beb� mf_gvrZlvky�� Wlh� g_h[oh^bfh� ^ey� obfbq_kdh]hn_jf_glZlb\gh]h�hdbke_gby�b wg_j]_lbq_kdh]h�h[f_gZ� aZ� kq_l� \_s_kl\�mk\h_gguo�hj]Zgbafh\�ba�kt_^Z_fhc�ibsb�< fblhohg^jbb� m]e_\h^u�� [_edb� b `bju� ij_\jZsZxlky� \Z^_abgljbnhknZl� beb� :LN� ²� ³de_lhqgh_� ]hjxq__´�� >h� ����� ]h^ZkqblZehkv��qlh�bf_ggh�gZ�wlhc�wg_j]bb�b nmgdpbhgbjm_l�de_ldZ��h^gZdh
� Wg^h]_ggh_� ^uoZgb_� ²� \gmlj_gg__� ^uoZgb_�� dh]^Z� hj]Zgbaf� kZf� \ujZ[Zlu\Z_lhkgh\gmx�fZkkm�\ha^moZ��g_h[oh^bfmx�_fm�^ey�`bag_^_yl_evghklb �
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lhqgu_�bkke_^h\Zgby�Zf_jbdZgkdbo�mq_guo�ihdZaZeb��qlh�wg_j]bb�:LNy\gh� g_^hklZlhqgh� ^ey� h[_ki_q_gby� wg_j]_lbq_kdbo� aZljZl� de_ldb� b�ke_^h\Zl_evgh�� `bag_gguo� ihlj_[ghkl_c� q_eh\_dZ�� hkh[_ggh� ijb[hevrhc�gZ]jmad_�AZdZgqb\Zy� djZldh_� agZdhfkl\h�� h[jZlbf� \gbfZgb_� gZ� lhl�nZdl�� qlhde_ldZ� kh^_j`bl� fgh`_kl\h� jZaebqguo� f_f[jZg�� kh^_j`Zsbo� \ k\h_ckljmdlmj_�[hevrh_�dhebq_kl\h�nhknhebib^h\�²�g_gZkus_gguo�`bjguodbkehl��DZd�klZg_l�ykgh�^Ze__��bf_ggh�nhknhebib^u��Z g_�:LN�y\eyxlkyhkgh\guf�bklhqgbdhf�wg_j]bb�^ey�de_ldb�AG:DHFKL<H �K WJBLJHPBLHF<hafh`gh�� <u� ihfgbl_�� qlh� k\hbf� p\_lhf� gZrZ� djh\v� h[yaZgZbf_ggh� wjbljhpblZf��Ihimeypby� wjbljhpblh\� y\ey_lky� h^ghc�ba� kZfuofgh]hqbke_gguo� \ hj]Zgbaf_�� Wjbljhpblu� y\eyxlky� ³jZ[hqbf� l_ehf´wg_j]_lbq_kdh]h� dhg\_c_jZ� hj]ZgbafZ�� mqZkl\mxl� \ h[f_g_� \_s_kl\� b\u\h^_�ba�hj]ZgbafZ�ijh^mdlh\�h[f_gZ��h[_ki_qb\Zxl�jZ[hlm�kbeh\uo�baZsblguo�kbkl_f�hj]ZgbafZ�Hkgh\gZy�nhjfZ�wjbljhpblZ�²�^\hydh\h]gmluc�^bkd�^bZf_ljhf�����blhesbghc� ����fbdjhgZ��Kj_^gyy� ijh^he`bl_evghklv�`bagb� wjbljhpblZkhklZ\ey_l� ��f_kypZ��Hkgh\gmx�fZkkm� wjbljhpblZ� ����� kmoh]h�hklZldZ�khklZ\ey_l�]_fh]eh[bg�KgZjm`b� wjbljhpbl� ihdjul� kmjnZdlZglghc� h[hehqdhc�� ih^� dhlhjhcgZoh^blky� q_luj_okehcgZy� f_f[jZgZ�� kj_^gb_� ^\Z� kehy� khklhyl� baebib^h\� k [_edh\ufb� \dexq_gbyfb�� Z \g_rgbc� b \gmlj_ggbc� kehbbf_xl�[_edh\mx�ijbjh^m��Wjbljhpblu�e_]dh�baf_gyxl�k\hx�nhjfm��qlhiha\hey_l�bf�e_]dh�ijhoh^blv�q_j_a�kZfu_�f_edb_�khkm^u�Kj_^b� ^jm]bo� de_lhd� djh\b� wjbljhpblu� \u^_eyxlky� kihkh[ghklvxgZjZ[Zlu\Zlv� kZfuc� [hevrhc� hljbpZl_evguc� ih\_joghklguc� aZjy^� be_]dh�hl^Z\Zlv�_]h�de_ldZf�k f_gvrbf�aZjy^hf�WG?J=?LBQ?KDBC �DHG<?C?J �HJ=:GBAF:Gb`_� baeZ]Z_lky� gh\Zy� ]bihl_aZ� h[� wg^h]_gghf� ^uoZgbb� de_lhd� bhj]ZgbaZpbb� wg_j]_lbq_kdh]h� dhg\_c_jZ� gZr_]h� hj]ZgbafZ� ih� =�� G�I_ljZdh\bqm��E���b <�N��Njheh\m��E���� < fblhohg^jbyo��djhf_�ijhp_kkZ�n_jf_glZlb\gh]h�hdbke_gbyiblZl_evguo� \_s_kl\� b h[jZah\Zgby� :LN�� ijhbkoh^bl� ijhp_kkk\h[h^gh�jZ^bdZevgh]h�hdbke_gby�nhknhebib^h\�f_f[jZg��Bf_ggh�wlhlijhp_kk� y\ey_lky� hkgh\guf� ihklZ\sbdhf� wg_j]bb� ^ey� de_ldb� <j_amevlZl_� wlh]h� ijhp_kkZ� \ fblhohg^jbyo� h[jZam_lky� p_euc� ki_dlj\_s_kl\�� g_h[oh^bfuo� ^ey� `bag_^_yl_evghklb� de_ldb� \ lhf� qbke_dbkehjh^��fgh`_kl\h�bhgh\�\h^hjh^Z�b k\h[h^guo�we_dljhgh\��DE?LD:K:F:� H;?KI?QB<:?L� K?;Y� B WG?J=B?C�� B DBKEHJH>HF�K\h[h^gu_� we_dljhgu� kihkh[kl\mxl� h[jZah\Zgbx� \ ^uoZl_evguoZgkZf[eyo�K<Q�ihey��k\_jo\ukhdhqZklhlgh]h�we_dljhfZ]gblgh]h�ihey��LZdbf� h[jZahf�� wg_j]by�� gZdhie_ggZy� \ nhknhebib^Zo� f_f[jZg�i_j_\h^blky� \ wg_j]bx� K<Q� ihey�� [eZ]h^Zjy� dhlhjhfm� fblhohg^jbyjZ[hlZ_l� dZd� `b\hc� kbgojhnZahljhg�� mkdhjyxsbc� bhgu� \h^hjh^Z� ^hbhgbabjmxs_]h� ijhlhggh]h� baemq_gby��� Bf_ggh� wlb� ijhp_kkuh[_ki_qb\Zxl� i_j_^Zqm� wg_j]bb� dZd� \gmljb� de_ldb�� lZd� b hl� de_ldb� dde_ld_�� K<Q� ihe_� b ijhlhggh_� baemq_gb_� \ha[m`^Zxl� \ khk_^gbode_ldZo� ijhp_kk� k\h[h^gh�jZ^bdZevgh]h� hdbke_gby�� ^Zxsbc� bfwg_j]bx�� I_j\bqguf� \ha[m^bl_e_f� wg_j]_lbq_kdh]h� dhg\_c_jZ� hj]ZgbafZy\ey_lky� wjbljhpbl�� Wg_j]_lbq_kdh_� \ha[m`^_gb_� wjbljhpblZijhbkoh^bl� \ dZibeeyjZo� e_]hqguo� Zev\_he� b fh`_l� hkms_kl\eylvky³]hjyqbf´��³fy]dbf´�beb�³oheh^guf´�kihkh[Zfb��WG?J=?LBQ?KDBC� DHG<?C?J� HJ=:GBAF:� jZ[hlZ_lke_^mxsbf� h[jZahf�� ihemqb\� \ha[m`^_gb_� \ Zev\_heZo�� wjbljhpblu�
� wg_j]by�K<Q�ihey�i_j_\h^blky�\ wg_j]bx�ijhlhggh]h�baemq_gby�b ijZdlbq_kdb�[_aihl_jv�i_j_^Z_lky�jZaebqguf�hj]Zg_eeZf�\gmljb�de_ldb�
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ijh^\b]Zykv� ih� djh\_ghkghc� kbkl_f_�� jZa^Zxl� \ha[m`^Zxsb_wg_j]_lbq_kdb_� bfimevku� de_ldZf� djh\b� b de_ldZf� kl_ghd� Zjl_jbc� bdZibeeyjh\�� i_j_^Zxsbo� wg_j]_lbq_kdh_� \ha[m`^_gb_� de_ldZf� l_eZ�Ihemqb\� \ha[m`^_gb_�� de_ldZ� kZfZ� h[_ki_qb\Z_l� k_[y� wg_j]b_c��Mki_ojZ[hlu�wg_j]_lbq_kdh]h�dhg\_c_jZ�hj]ZgbafZ�aZ\bkbl�hl�lh]h��dZd�^Ze_dhfh]ml� ijhclb� ih� Zjl_jbyf� b dZibeeyjZf� wjbljhpblu�� g_� l_jyykihkh[ghklb� hl^Z\Zlv� wg_j]bx�� wlh� aZ\bkbl� hl� kihkh[Z� \ha[m`^_gbywjbljhpblZ�\ Zev\_heZo�FBDJHKDHIBQ?KDB? �<AJU<U�< E?=DBO
L:D�QLH�@?�IJHBKOH>BL �< G:RBO�E?=DBO�< IJHP?KK?>UO:GBY"AZ� kq_l� khdjZs_gbc� k_j^pZ� \ dZibeeyjZo� Zev\_he� \hagbdZ_lih^kZku\Zxsbc� wnn_dl�� ?keb� \ wlhl� fhf_gl� \ Zev\_he_� kms_kl\m_lih\ur_ggh_� �hlghkbl_evgh� Zlfhkn_jgh]h�� ^Z\e_gb_� \ha^moZ�� lh� q_j_as_eb�f_`^m� de_ldZfb� \ dZibeeyj� \kZku\Zxlky� \ha^mrgu_� imaujvdb� \lhgqZcr_c�kmjnZdlZglghc�h[hehqd_�Q_j_a� dZibeeyj� [_kdhg_qguf� ihlhdhf� ijhoh^yl� hljbpZl_evghaZjy`_ggu_�wjbljhpblu��Hgb�klZedb\Zxlky�k \ha^mrgufb�imaujvdZfb�aZo\Zlu\Zxl� bo� k\h_c� \h]gmlhc� ih\_joghklvx� b m\e_dZxl� k kh[hc�<ha^mo� b kmjnZdlZgl� h[jZamxl� \ha^mrgh�fZkeygmx� ]hjxqmx� kf_kv�>Ze__�� dZd� \ ^\b]Zl_e_� \gmlj_gg_]h� k]hjZgby�� ijhbkoh^bl� dhfij_kkbyaZo\Zq_ggh]h� imaujvdZ�� lhevdh� ihjrg_f� \ ^Zgghf� kemqZ_� y\ey_lkywjbljhpbl�� ijb`bfZxsbc� imauj_d� d kl_gd_� Zev\_heu� beb� dZibeeyjZ�Ijhbkoh^bl� jZajy^� we_dljbq_kdh]h� aZjy^Z� wjbljhpblZ� q_j_a� imauj_d�\uau\Zxsbc� FBDJH<AJU<� KmjnZdlZgl� f]gh\_ggh� k]hjZ_l�h[jZamxsbcky� m]e_dbkeuc� ]Za� b ]hjyqbc� iZj� ijhju\Zxlky� q_j_a�s_ebf_`^m� Zev\_hehpblZfb� b kmjnZdlZglgmx� h[hehqdm� \ Zev\_heu� b\u^uoZxlky�LZdbf� h[jZahf�� ijb� h[uqghf� ^uoZgbb� \ dZibeeyjZo� gZrbo� e_]dbog_ij_ju\gh� ijhbkoh^yl� fbjbZ^u� fbdjh\aju\h\�� \ dbkehjh^_� \ha^moZK@B=:?LKY�KMJN:DL:GLG:Y�IE?GD:�:EV<?HE�Djhf_� ijh^mdlh\� k]hjZgby�� fbdjh\aju\� ijh^mpbjm_l� ihlhdwe_dljhgh\�� dhlhjuc� \uau\Z_l� \ f_f[jZgZo� wjbljhpblZ� b [eb`Zcrbode_lhd� j_Zdpbx� k\h[h^gh�jZ^bdZevgh]h� hdbke_gby�� < j_amevlZl_� wlhcj_Zdpbb� m`_� \ kZfhf� wjbljhpbl_� h[jZam_lky� dbkehjh^� b fgh`_kl\hk\h[h^guo� we_dljhgh\�� G_h[oh^bfh� aZf_lblv�� qlh� fhsghklv� j_Zdpbbk\h[h^gh�jZ^bdZevgh]h� hdbke_gby� aZ\bkbl� hl� fhsghklb� \kiurdb�� Zihke_^gyy� ijyfh� aZ\bkbl� hl� \_ebqbgu� imaujvdZ� b dhebq_kl\Zkh^_j`Zs_]hky�\ g_f�dbkehjh^Z�³=HJYQ??´�<HA;M@>?GB? �WJBLJHPBL:Ijb� Zdlb\ghc� jZ[hl_� furp� ]jm^ghc� de_ldb� Zev\_heu� bkiulu\Zxl^hihegbl_evgh_� jZkly`_gb_�� h[uqgh� wlh� ijhbkoh^bl� ijb� ]em[hdbo\^hoZo�� wfhpbhgZevghf� \ha[m`^_gbb� beb� mkbe_gghc� nbabq_kdhcgZ]jmad_��< j_amevlZl_�ijhk\_lu�f_`^m�de_ldZfb�Zev\_he�m\_ebqb\Zxlkyb \�dZibeeyju�\kZku\Zxlky�[hevrb_�imaujvdb�\ha^moZ��wlh�ijb\h^bl�dfhsguf� fbdjh\aju\Zf� b�� khhl\_lkl\_ggh�� kbevghfm� i_j\bqghfm\ha[m`^_gbx�wjbljhpblh\��Wg_j]by�\aju\Z�klhev�\_ebdZ��qlh�gZ� kl_gd_dZibeeyjZ� \hagbdZxl� fbdjhkdhibq_kdb_� ih\j_`^_gby�� LZdh_\ha[m`^_gb_�wjbljhpblh\�gZau\Z_lky�³]hjyqbf´�Ijb� ³]hjyq_f´� \ha[m`^_gbb� \ f_f[jZg_� wjbljhpblZ� gZqbgZ_lky[mjgZy� j_Zdpby� k\h[h^gh�jZ^bdZevgh]h� hdbke_gby�� khijh\h`^ZxsZyky[ukljhc� \ujZ[hldhc� dbkehjh^Z� b k\h[h^guo� we_dljhgh\�� Dbkehjh^gZdZieb\Z_lky� ih^� \g_rg_c� kmjnZdlZglghc� h[hehqdhc� wjbljhpblZ� b[m^_l� bkihevah\Zg� ^ey� ih\lhjgh]h� fbdjh\aju\Z�� H^gh\j_f_ggh\hkklZgZ\eb\Z_lky�mljZq_gguc�ijb�i_j\hf�fbdjh\aju\_�hljbpZl_evgucaZjy^�� Ijhp_kk� b^_l� hq_gv� [ukljh� b \� l_q_gb_� g_kdhevdbo� k_dmg^
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wjbljhpbl�gZdZieb\Z_l�klhevdh�dbkehjh^Z�b lZdhc�hljbpZl_evguc�aZjy^�qlh� ijhbkoh^bl� \lhjhc� fbdjh\aju\� b k[jhk� wg_j]bb� gZ� kl_gdmdjh\_ghkgh]h�khkm^Z�IjZdlbq_kdb� \k_]^Z� \lhjhc� fhsguc� k[jhk� wg_j]bb� ijb� ]hjyq_f\ha[m`^_gbb�ijhbkoh^bl�\ e_]hqguo��k_j^_qguo�beb�fha]h\uo�Zjl_jbyo�qlh� ijb\h^bl� d bo� ih\j_`^_gbx�� Hj]Zgbaf� j_Z]bjm_l� gZ� wlhohe_kl_jbgh\ufb� ³aZieZldZfb´�� qlh� kh� \j_f_g_f� ^bZ]ghklbjm_lky� dZdZl_jhkde_jha�DZd�ihdZau\Zxl�bkke_^h\Zgby�<�N��Njheh\Z��ijb�h[uqghf�^uoZgbb³ijZdlbq_kdb�a^hjh\h]h�q_eh\_dZ´�ij_h[eZ^Z_l�bf_ggh�³]hjyqbc´�kihkh[\ha[m`^_gby�wjbljhpblh\�³FY=DH?´�<HA;M@>?GB? �²�=BIHDKBQ?KDBC �WL:I�LJ?GBJH<HDLj_gZ`_j� L>B���� iha\hey_l� mf_gvrblv� dhgp_gljZpbxdbkehjh^Z�\h�\^uoZ_fhf�\ha^mo_�b ih\ukblv�^Z\e_gb_�\ Zev\_heZogZ� \u^ho_�� lZd� dZd� bkihevam_lky� lhevdh� ^bZnjZ]fZevgh_� ^uoZgb_�� <j_amevlZl_�bkq_aZ_l�^hihegbl_evgh_�jZkly`_gb_�Zev\_he��Z ih\ur_ggh_^Z\e_gb_� gZ� \u^ho_� b \b[jZpby� \ha^mrgh]h� ihlhdZ� fgh]hdjZlghm\_ebqb\Zxl� qbkeh� \g_^jyxsboky� \ dZibeeyju� b aZo\Zlu\Z_fuowjbljhpblZfb� \ha^mrguo� imaujvdh\�� LZdbf� h[jZahf� agZqbl_evgh\hajZklZ_l� qbkeh� \ha[m`^Z_fuo� wjbljhpblh\� b kgb`Z_lky� wg_j]by� bo\ha[m`^_gby��Wlh�iha\hey_l�wjbljhpblZf�ba[_`Zlv�\lhjh]h�fbdjh\aju\Zb ^ebl_evgh_�\j_fy� khojZgylv� k\hb� wg_j]_lbq_kdb_� k\hckl\Z��i_j_^Z\Zy\ha[m`^Zxsb_�bfimevku�[_a�ih\j_`^_gby�kl_ghd�khkm^h\�BlZd�� gZ� ]bihdkbq_kdhf� wlZi_� lj_gbjh\hd� mkljZgy_lky� ³]hjyq__´\ha[m`^_gb_� wjbljhpblh\� b hkgh\guf� klZgh\blky� kihkh[� ³fy]dh]h´\ha[m`^_gby�³OHEH>GH?´�<HA;M@>?GB? �²�WG>H=?GGUC �WL:I�LJ?GBJH<HDIh�f_j_�\hkklZgh\e_gby�de_lhd�ldZgb�e_]dbo�b k_j^_qgh�khkm^bklhckbkl_fu� ghjfZebam_lky� \gmljbde_lhqguc� h[f_g� b kh\_jr_gkl\m_lkyf_`de_lhqguc� wg_j]_lbq_kdbc� h[f_g�� <hajZklZ_l� qbkeh� ^uoZl_evguoZgkZf[e_c� \ fblhohg^jbyo� de_lhd��� mkbeb\Z_lky� fhsghklv� K<Q� ihey\ujZ[Zlu\Z_fh]h� \ de_ldZo� e_]dbo� b k_j^_qgh�khkm^bklhc� kbkl_fu�m\_ebqb\Z_lky� bhgbabjmxs__� ijhlhggh_� baemq_gb_�� bkimkdZ_fh_de_ldZfb��Wlb�^\Z�nZdlhjZ�ijbh[j_lZxl�\k_�[hevrmx�jhev�\ i_j\bqghf\ha[m`^_gbb�wjbljhpblh\�Ijb�^hklZlhqghc�fhsghklb�K<Q�ihey�b bhgbabjmxs_]h�ijhlhggh]hbaemq_gby�\ de_ldZo�Zev\_he��\k_�[hevr__� agZq_gb_�ijbh[j_lZ_l�j_`bf³oheh^gh]h´� \ha[m`^_gby� wjbljhpblh\�� < wlhf� j_`bf_� wjbljhpbluihemqZxl�\ha[m`^_gb_�hl�K<Q�ihey�de_lhd�Zev\_he����qlh�iha\hey_l�bfkhojZgylv� k\hb� wg_j]_lbq_kdb_� \hafh`ghklb� \iehlv� ^h� ^hklb`_gbyf_evqZcrbo� dZibeeyjh\�� Ijb� wlhf� wjbljhpbl� gZ� ijhly`_gbb� \k_]hk\h_]h�^ebl_evgh]h�iml_r_kl\by�ih�Zjl_jbZevguf�khkm^Zf�b dZibeeyjZffgh]hdjZlgh� hl^Z_l� k\hx� wg_j]bx� b \gh\v� \ujZ[Zlu\Z_l� __ aZ� kq_lmijZ\ey_fhc� j_Zdpbb� k\h[h^gh�jZ^bdZevgh]h� hdbke_gby� nhknhebib^h\k\hbo�f_f[jZg�
=EHKK:JBC:^_ghabgljbnhknZl�²�:LN�h^bg�ba�ghkbl_e_c�wg_j]bb�\ hj]Zgbaf_�:ev\_hehpblu�²�de_ldb�Zev\_he�:g^jh]_gu�²�iheh\u_�]hjfhgu�:mkdmevlZpby�²�f_lh^�kemoh\h]h�bkke_^h\Zgby�\gmlj_ggbo�hj]Zgh\�:mlh]_gguc�²�\hagbdZxsbc�\ kZfhf�hj]Zgbaf_�=_iZlhpb^�²�de_ldZ�i_q_gb�=bihdkby�²�dbkehjh^gh_�]heh^Zgb_�

� Ih^jh[g__�kfhljb�jZa^_e�³DjZldh_�agZdhfkl\h�k de_ldhc´�� De_ldb� Zev\_he� kh^_j`Zl� fgh]h� fblhohg^jbc�� wlh� iha\hey_l� bf� \ujZ[Zlu\Zlv[hevrh_�dhebq_kl\h�dbkehjh^Z�b ]_g_jbjh\Zlv�kbevgh_�K<Q�ihe_�
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>hie_jh]jZnby�²�\b^�bgkljmf_glZevgh]h�bkke_^h\Zgby�Ebahkhfu�²�hj]Zg_eeu��kh^_j`Zsb_�n_jf_glu�Ebib^u�²�`bjhih^h[gu_�\_s_kl\Z��\oh^ysb_�\ khklZ\�de_lhd�Fblhohg^jbb�²� hj]Zg_eeu�� mqZkl\mxsb_� \ ijhp_kkZo� wg^h]_ggh]h^uoZgby�b wg_j]hh[jZah\Zgby�H[ebl_jZpby�²�aZjZklZgb_�ihehklb�beb�ijhk\_lZ�hj]ZgZ�H[kljmdlb\guc� ²� khijh\h`^Zxsbcky� aZdmihjb\Zgb_f� �[jhgoh\�khkm^h\�b l�^���Hj]Zg_eeu�²�de_lhqgu_�kljmdlmju��jZkiheh`_ggu_�\ pblhieZaf_�J_h\Zah]jZnby�²�\b^�bgkljmf_glZevgh]h�bkke_^h\Zgby�khkm^h\�Jb[hkhfu�²�hj]Zg_eeu��\ dhlhjuo�ijhbkoh^bl�[bhkbgl_a�[_edh\�K\h[h^gh�jZ^bdZevgh_� ²� \b^� hdbke_gby�� khijh\h`^Zxsbckyh[jZah\Zgb_f�ijhlhgh\��we_dljhgh\��dbkehjh^Z�b l�^�KmjnZdlZgl� ²� lhgdZy� ie_gdZ�� [he__� q_f� gZ� ���� khklhysZy� banhknhebib^h\��\gmlj_ggbc�kehc�Zev\_he�Lbfmk�²�\behqdh\Zy�`_e_aZ��hj]Zg�bffmgghc�kbkl_fu�hj]ZgbafZ�Nhknhebib^u�²�kh_^bg_gby�nhknhjZ�k ebib^Zfb�Pblhojhfu�²� jZagh\b^ghklv� [_edh\uo� de_lhd�� kh^_j`Zl�fhe_dmeu`_e_aZ�
EBL?J:LMJ:��� Njheh\� <�� N��� Wg^h]_ggh_� ^uoZgb_� ²� gZklhys__� b [m^ms__q_eh\_q_kl\Z�� wnn_dlb\gZy� l_ogheh]by� h[_ki_q_gby� fheh^hklb� b^he]he_lby�������]���]��Dbg_ev���� I_ljZdh\bq� =�� G��� K\h[h^gu_� jZ^bdZeu� ijhlb\� Zdkbhf�� Gh\Zy]bihl_aZ�h ^uoZgbb��`��³JmkkdZy�fukev´����������]����Dmklh\�?��N���Dmklh\�>�?���Lj_lv_�^uoZgb_��F�����������klj����<��Njheh\��DZd�^urZlv�wnn_dlb\gh��]Za_lZ�³AH@´�������������������Wdhl_ogheh]by�������³����e_l�`bagb´�^uoZgb_�²�hkgh\Z�a^hjh\vyb ^he]he_lby��kijZ\hqgh�f_lh^bq_kdh_�ihkh[b_��Gh\hkb[bjkd�������]h^�
:^j_k�\ Bgl_jg_l_��ZZZ�IURORY�FRPIjbeh`_gb_����Dmg^Zebgb�LZgljZ

IJ:G:YF:?keb� mq_gbd�� ^hklZlhqgh� ih^]hlh\e_gguc�� ijZdlbdm_l� bgl_gkb\gmxijZgZyfm�\ lbohc�ijhoeZ^ghc�b kihdhcghc�h[klZgh\d_��ij_^ihqlbl_evghgZ� \ha\ur_gghklb��� iblZykv� ebrv� ^ey� ih^^_j`Zgby�`bagb�� h^gZ`^u� \g_f�� ih^h[gh� fhegbb�� \ahj\_lky� dmg^Zebgb� b klj_fbl_evgh� \ae_lbl� dkZoZkjZj_���� IjZgZyfZ� ²� g_� ijhklh� ^uoZl_evgu_� mijZ`g_gby� bebkj_^kl\Z� m\_ebq_gby� l_e_kghc� ijZgu�� gh� fhsguc� f_lh^� jZa`b]Zgbych]bq_kdh]h� h]gy�� klhev� g_h[oh^bfh]h� ^ey� jZah]j_\Z� b ijh[m`^_gbydmg^Zebgb�� H^gZdh� g_d\Zebnbpbjh\ZggZy� ijZdlbdZ� g_� ijb\_l� d wlbfj_amevlZlZf�� b ihwlhfm� dmevlb\bjmxl� ^`ZeZg^oZjm�� m^^bygm� b fmeZ[Zg^ob��qlh[u�aZfdgmlv�ijZgm�b ijh^\bgmlv�__ \\_jo��d i_j_^g_c�qZklbfha]Z��IjZ\bevgh�ijZdlbdm_fZy�ijZgZyfZ�Z\lhfZlbq_kdbf�ih^qbgy_l�mf�gh�gZmqblvky�mijZ\eylv�ijZgZyfhc�g_�lZd�m`�ijhklh��JZa`b]Zy�l_e_kguch]hgv�� ijZgZyfZ� fh`_l� \ha[m^blv� hl^_evgu_� fha]h\u_� p_glju� b\hkij_iylkl\h\Zlv� \hkijhba\h^kl\m� ki_jfu� b l_klhkl_jhgZ��HgZ�fh`_llZd`_� ihgbablv� l_fi_jZlmjm� l_eZ�� jblf� ^uoZgby� b [bh\b[jZpbb�fha]Z�Wlh�hagZqZ_l��qlh�[_a�ij_^\Zjbl_evghc�rZldZjfu�b hqbs_gby�hj]ZgbafZijhp_kk�ijh[m`^_gby�dmg^Zebgb�\uc^_l�ba�ih^� \Zr_]h�dhgljhey��?klv^\Z�kihkh[Z�ijh[m`^_gby�dmg^Zebgb�²�ijyfhc�b dhk\_gguc��IjZgZyfZ²� ijyfhc� kihkh[�� >ey� lh]h�� dlh� g_� ih^]hlh\e_g� nbabq_kdb�wfhpbhgZevgh�� f_glZevgh� b bgl_ee_dlmZevgh�� \aju\� wg_j]bb� fh`_lhdZaZlvky� ljZ]bq_kdbf�� Ihwlhfm�� ohly� ijZgZyfZ� y\ey_lky� weblZjguff_lh^hf�� hg� \_kvfZ� jZ^bdZe_g�� keh`_g�� b k� gbf� g_� dZ`^uc� fh`_lkijZ\blvky���k����
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?S?�DH?�QLH?keb� \u� ijh[m`^Z_l_� dmg^Zebgb� k ihfhsvx� ijZgZyfu�lZgljbq_kdh]h� ihk\ys_gby� beb�rZdlbiZlZ�� hl� \Zk�fZeh� qlh� aZ\bkbl�²j_amevlZl�g_ba[_`_g��gh�_keb�\u�bkihevam_l_�^jm]b_�f_lh^u�b j_amevlZlaZ\bkbl� hl� \Zk�� \u� ^he`gu� ij_^ijbgylv� hij_^_e_ggu_� rZ]b� ijbg_]Zlb\guo�j_Zdpbyo���k����Ijbeh`_gb_����Ch]Z
RB<:�K:FOBL: ��NJ:=F?GLU�

QZklv������Imklv�fm^juc� ijZdlbdmxsbc� aZdjh_l� [hevrbf� iZevp_f� ijZ\hcjmdb�Ibg]Zem�²� ijZ\mx� gha^jx�� \^uoZ_l� \ha^mo� q_j_a�B^m� ²� e_\mxgha^jx�b khojZgy_l�\ha^mo�aZdexq_gguf�lZd�^he]h��dZd�hg�fh`_l��ihke_q_]h�imklv�\u^hog_l�f_^e_ggh�q_j_a�ijZ\mx�gha^jx����� Kgh\Z� imklv� hg� \ly]b\Z_l� ^uoZgb_� q_j_a� ijZ\mx� gha^jx�aZ^_j`b\Z_l��b \u^uoZ_l�q_j_a�e_\mx�����Imklv� hg� \uihegy_l� ^\Z^pZlv� aZ^_j`_d�²� dmf[oZd��Hg� ^he`_gijZdlbdh\Zlv� wlh� [_a� e_gb�� b hk\h[h^blky� hl� \k_o� ^\hckl\_gghkl_c�ex[\b�b g_gZ\bklb��khfg_gbc�b kihjh\�b lZd�^Ze__�����Wlb�dmf[oZdb�^he`gu�\uihegylvky�q_luj_�jZaZ��h^bg�jZgh�mljhfijb� \hkoh^_� khegpZ�� \lhjhc� \ ihe^_gv�� lj_lbc� gZ� aZdZl_�� q_l\_jluc� \iheghqv����� Dh]^Z� wlh� \uihegy_lky� _`_^g_\gh� \ l_q_gb_� lj_o� f_kyp_\j_]meyjgh��GZ^b��khkm^u�l_eZ��hqbklylky�[ukljh�b m\_j_ggh�����Dh]^Z�lZdbf�h[jZahf�GZ^b�bsms_]h�ijZ\^m�ch]Z�hqbs_gu��lh]^Z\k_� _]h� ^_n_dlu� jZajmrZxlky�� hg� \oh^bl� gZ� i_j\mx� klmi_gv� Ch]b�gZau\Z_fmx�:jZf[oZ�����Hij_^_e_ggu_�agZdb�aZf_qZxlky�\ l_e_�ch]Z��qvb�GZ^b�hqbs_gu�Dhjhldh�y hibrm�\k_�wlb�jZaebqgu_�agZdb����� L_eh� ijZdlbdmxs_]h� j_]mebjh\dm� ^uoZgby� klZgh\blky]Zjfhgbqgh� jZa\bluf�� \u^_ey_l� ijbylgh_� [eZ]hmoZgb_�� <h� \k_o� \b^ZoCh]b� kms_kl\m_l� q_luj_� klmi_gb� ijZgZyfu�� klmi_gv� gZqZeZ�� mjh\_gvh[t_^bg_gby�^mrb�b \ukr_c�^mrb��agZgb_��hdhgqZl_evgh_�^hklb`_gb_�����Y m`_�hibkZe�klmi_gv�gZqZeZ��iha^g__�hibrm�\k_�hklZevgu_��HgbjZajmrZxl�]j_ob�b i_qZeb�����Ke_^mxsb_�dZq_kl\Z�\k_]^Z��g_khfg_ggh��h[gZjm`b\Zxlky�\ l_e_dZ`^h]h� ch]Z�� kbevguc� Zii_lbl�� ohjhr__� ibs_\Zj_gb_�� ohjhr__gZkljh_gb_�� djZkb\Zy� nb]mjZ�� [hevrZy� hl\Z]Z�� ]jhfZ^guc� wglmabZaf� biheghlZ�kbeu����� K_cqZk� y jZkkdZ`m� l_[_� \_ebdb_� ij_iylkl\by� d Ch]_�� dhlhju_g_h[oh^bfh�ba[_]Zlv��lZd�dZd�bo�mkljZg_gb_f�ch]b�e_]dh�i_j_k_dZxl�wlhlhd_Zg�fbjh\hc�i_qZeb�
HL<?J=:?FU?�<?SB����Ch]�^he`_g�hldZaZlvky�hl�����dbkeh]h�����\y`ms_]h�����hkljh]h����kheb�����]hjqbpu�����]hjvdh]h�����^ebl_evguo�ijh]mehd�����jZgg_]h�kgZ����`Zj_gh]h� \ fZke_�� ���� \hjh\kl\Z�� ���� � m[bckl\Z� `b\hlguo�� ���\jZ`^_[ghklb� d ex[hfm� q_eh\_dm�� ���� ]hj^hklb�� ���� ^\mebqghklb�� ���g_q_klghklb������ihklh\������g_ijZ\^u������fuke_c�^jm]bo��q_f�h fhdr_�����`_klhdhklb� ih� hlghr_gbx� d `b\hlguf�� ���� h[s_kl\Z�`_gsbg�� ���ihdehg_gby��h[jZs_gby�beb�kb^_gby�hdheh�h]gy������[helh\gb��ijbylguobeb�g_ijbylguo�j_q_c������h[`hjkl\Z�
KJ?>KL<:����Wlb�kj_^kl\Z�^he`gu�m^_j`b\Zlvky�\ lZcg_�ijZdlbdmxsbf�� lZd�qlh[u�mki_o�fh]�ijbclb�gZ\_jgydZ�
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����<_ebdbc�Ch]�^he`_g� kh[ex^Zlv� ke_^mxsb_� ijZ\beZ�� hg�^he`_gbkihevah\Zlv����hqbs_ggh_�fhehdh�b fZkeh�����ijbylgmx�ibsm�����[_l_evba� ebfhgZ�� ��� dZfnhjm�� ��� ^h[ju_� keh\Z�� ��� m^h[guc� fhgZklujv� bebfZe_gvdmx� d_evx� k ^\_jvx�� ��� kemrZlv� ijZ\^b\u_� j_qb�� ��� \k_]^Z\uihegylv� k\hb� h[yaZgghklb� ^hfhohaybgZ�� [_a� ijb\yaZgghklb�� ��\hki_\Zlv�bfy�<k_\urg_]h�=hkih^Z������kemrZlv�ijbylgmx�fmaudm�����bf_lv�l_ji_gb_������ihklhygkl\h��l\_j^hklv������ijhs_gb_������Zkd_lbaf�����hqbs_gb_������kdjhfghklv������ij_^Zgghklv������kem`_gb_�=mjm����� Dh]^Z� \ha^mo� \oh^bl� \ khegp_�� ih^oh^ys__� \j_fy� ^ey� ch]ZijbgbfZlv� ibsm� �l�_�� dh]^Z� ^uoZgb_� l_q_l� q_j_a�Ibg]Zem�� beb� ijZ\mxgha^jx���dh]^Z� \ha^mo� \oh^bl� \ emgm�� hg�^he`_g� b^lb� kiZlv� �l�_�� dh]^Z^uoZgb_�l_q_l�q_j_a�B^m��beb�e_\mx�gha^jx������Ch]Z��IjZgZyfZ��g_�^he`gZ�ijZdlbdh\Zlvky�gb�kjZam�ihke_�_^u��gbi_j_^� _^hc�� i_j_^� gZqZehf� ijZdlbdb� gm`gh� ijbgylv� g_fgh]h�fhehdZ� bfZkeZ����� Dh]^Z� mklZgh\blky� j_`bf�� lh]^Z� g_l� g_h[oh^bfhklb� kh[ex^Zlvwlb� ij_^ibkZgby�� Hg� ^he`_g� _klv� fZeh�� imklv� ^Z`_� qZklh�� >he`_g\uihegylv�dmf[oZdb�_`_^g_\gh�\ h^gh�\j_fy�����Dh]^Z�ch]�ih�k\h_c�\he_�fh`_l�mijZ\eylv�\ha^mohf�b ij_djZsZlv^uoZgb_��lh]^Z�hg�^hklb]g_l�mki_oZ�\ dmf[oZd_��Hl�mki_oZ�\ dmf[oZd_�hgfh`_l�
I?J<:Y KLMI?GV���� L_eh� ch]Z� gZqbgZ_l� ihl_lv�� Dh]^Z� hg� ihl__l�� g_h[oh^bfhjZklbjZlv�l_eh��\ ijhlb\ghf�kemqZ_�hgh l_jy_l�k\hx�^oZlm��wg_j]bx��
<LHJ:Y B LJ?LVY KLMI?GV���� GZ� \lhjhc� klmi_gb� bf__l� f_klh� ^jh`Zgb_� l_eZ�� lj_lv_c� ²ih^iju]b\Zgb_� gZih^h[b_� ey]mrdb�� b dh]^Z� ijZdlbdZ� klZgh\blkyijh^\bgmlhc��Z^_il�iml_r_kl\m_l�ih�\ha^mom�
<:CX�KB>>OB���Dh]^Z�ch]��hklZ\Zykv�\ iZ^fZkZg_��fh`_l�ih^gbfZlvky�\ \ha^mo�bihdb^Zlv� a_fex�� lh]^Z� agZcl_�� hg� ijbh[j_e� <Zcx� Kb^^ob� �\eZklv� gZ^\ha^mohf���dhlhjuc�jZajmrZ_l�l_fghlm�fbjZ����� >h� l_o� ihj�� ihdZ� hg� g_� ijbh[j_l_l� _]h�� imlv� hg� ijZdlbdm_l�kh[ex^Zy� \k_� ijZ\beZ� b ij_^ibkZgby�� Hl� kh\_jr_gkl\Z� ijZgZyfuke_^mxl��mf_gvr_gb_�kgZ��dZeZ�b fhqb�����Bsmsbc�bklbgm�ch]�klZgh\blky�k\h[h^guf�hl�[he_ag_c�b i_qZebbeb�g_kqZklbc��hg�g_�ihl__l��ba[Z\e_g�hl�hljZ\e_gghc�kexgu�b ]ebklh\�����Dh]^Z�\ l_e_�ijZdlbdmxs_]h�g_�kms_kl\m_l�gbdZdh]h�m\_ebq_gbygb ne_]fu�� gb \_ljZ�� gb� `_eqb�� lh]^Z� hg� fh`_l� [_agZdZaZggh� [ulvg_j_]meyjguf�\ k\h_f�iblZgbb�b hklZevghf�����<j_^gu_�ihke_^kl\by�lh]^Z�g_�ihke_^mxl�hl�lh]h��ijbf_l�eb�ch][hevrh_� dhebq_kl\h� ibsb� beb� hq_gv� fZeh_�� beb� g_� ih_kl� kh\k_f�;eZ]h^Zjy�kbe_�ihklhygghc�ijZdlbdb��ch]�^hklb]Z_l�;omqZjb�kb^^ob��hg^\b]Z_lky� lZd�� dZd� ey]mrdZ� iju]Z_l� ih� a_fe_�� dh]^Z� bkim]Zgghhliju]b\Z_l�hl�oehidZ�jmd����� Ihbklbg_�� kms_kl\m_l� fgh]h� ljm^guo� b ihqlb� g_ij_h^hebfuoij_iylkl\bc \�ch]_��\k_�`_�ch]�^he`_g�b^lb�kh�k\h_c�ijZdlbdhc�gZ�\k_hiZkghklb��^Z`_�_keb�_]h�`bagv�ih^hreZ�d ]hjem�����Lh]^Z�imklv�ijZdlbdmxsbc��kb^y�\ m_^bg_gghf�f_kl_�b k^_j`b\Zyqm\kl\Z��ijhbaghkbl� g_keurgh_� ih\lhj_gb_�� ^ebggmx� ijZgZ\m�Hf�� ^eylh]h��qlh[u�jZajmrblv�\k_�ij_iylkl\by��Ijbf_qZgb_��:��M��F��\k_�ljb�^he`gu�jZa^_evgh�ijhbaghkblvky������ ;eZ]h^Zjy� j_]mebjh\d_� ^uoZgby�� fm^juc� ijZdlbdmxsbckyg_khfg_ggh� jZajmrZ_l� \kx� k\hx� dZjfm�� lh� eb� ijbh[j_l_ggmx� \ wlhc`bagb��lh�eb�\ ijhrehc����� <_ebdbc� ch]� jZajmrZ_l� ���x ijZgZyfZfb� jZaghh[jZagu_^h[jh^_l_eb�b ihjhdb��gZdhie_ggu_�\ ijhrehc�`bagb�
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����WlZ�ijZgZyfZ�jZajmrZ_l�]j_o��dZd�h]hgv�k`b]Z_l�dmqm�oehidZ��hgZ^_eZ_l� ch]Z� k\h[h^guf� hl� ]j_oZ�� aZl_f� hgZ� jZajmrZ_l� mau� _]h� ^h[juo^_ckl\bc����� Fh]ms_kl\_gguc� ch]�� ^hklb]gm\�� [eZ]h^Zjy� ijZgZyf_�� \hk_fv\b^h\� ikbobq_kdbo� kbe�� b i_j_ieu\� hd_Zg� ^h[jh^_l_eb� b ihjhdZ�^\b]Z_lky�ih\kx^m�k\h[h^gh�\ lj_o�fbjZo�
M<?EBQ?GB? � IJH>HE@BL?EVGHKLB����AZl_f�ihklhyggh�hg�^he`_g�^_eZlv�k_[y�k\h[h^guf��ijZdlbdh\Zlv\ l_q_gb_�lj_o�]oZjb��ihelhjZ�qZkZ�\j_f_gb��hg�^he`_g�[ulv�kihkh[gufk^_j`b\Zlv� ^uoZgb_� \ wlhl� i_jbh^���<ke_^kl\b_� wlh]h� ch]� g_khfg_gghijbh[j_lZ_l�\k_�fgh]hqbke_ggu_�kbeu�
KB>>OB�BEB�KH<?JR?GKL<:����Ch]� ijbh[j_lZ_l� ke_^mxsb_� kbeu�� \Zdvy�kb^^ob� �ijhjhq_kl\h��kbem�i_j_ghkblv�k_[y�dm^Z�m]h^gh�ih�`_eZgbx� �dZfZqZjb���ykgh\b^_gb_�^mjZ^jbrlb��� ykghkeurZgb_� �^mjZrjmlb��� lhgdh_� aj_gb_� �kmdrfZ�^jbrlb��� kbem� \oh`^_gby� \ l_eh� ^jm]h]h� �iZjZdZy�ijZ\_rZgZ��ij_\jZs_gby� hkgh\u� f_lZeeh\� \ ahehlh�� gZlbjZy� bo� k\hbfbwdkdj_f_glZfb�b fhqhc�b kbem�klZgh\e_gby�g_\b^bfuf��b ihke_^gyy�²kbeZ�^\b`_gby�ih�\ha^mom�
=O:L:�:<:KLO:����Dh]^Z�ijZdlbdhc�ijZgZyfu�ch]�^hklb]Z_l�mjh\gy�=oZlZ� �\h^yghc[_edb���lh]^Z�^ey�g_]h�g_�kms_kl\m_l�gbq_]h�\ wlhf�djm]_�fbjZ��q_]h�[uhg�g_�kfh]�^hklbqv�����=oZlZ��kdZaZgh��y\ey_lky�klmi_gvx��\ dhlhjhc�ijZgZ�b ZiZgZ��\ZcxgZ^Z�b \bg^m��^`b\ZlfZ��q_eh\_q_kdbc�^mo��b IZjZfZlfZ��Fbjh\hc�>mo�kh_^bgyxlky�b keb\Zxlky�����Dh]^Z�hg�^hklb]Z_l�kbeu�m^_j`Zgby�^uoZgby��l�_��[ulv�\ ljZgk_��\l_q_gb_� lj_o�qZkh\�� lh]^Z��g_khfg_ggh�ij_djZkguc� mjh\_gv�IjZlvyoZjZ^hklb]Z_lky�[_a�iZ^_gby�����DZdhc�[u�h[t_dl�ch]�gb�\hkijbgbfZe��imklv�hg�jZkkfZljb\Z_l�_]hdZd�^mo��Dh]^Z� h[jZau�^_ckl\by� jZaebqguo� qm\kl\� ba\_klgu�� lh]^Z� hgbfh]ml�[ulv�ih[_`^_gu�����Dh]^Z�� [eZ]h^Zjy� \_ebdhc� ijZdlbd_�� ch]� fh`_l� \uihegylv� h^gmdmf[oZdm�\ l_q_gb_�iheguo�lj_o�qZkh\��dh]^Z�gZ�\hk_fv�^Zg^� �ljb�qZkZ�^uoZgb_� ch]Z� ijbhklZgh\e_gh�� lh]^Z� wlhl�fm^juc�fh`_l� m^_j`b\ZlvkygZ�[hevrhf�iZevp_��gh�^jm]bf�hg�dZ`_lky�kmfZkr_^rbf�
I:JBQ:CY���� Ihke_� wlh]h� ch]� ^hklb]Z_l� IZjbqZcy�Z\Zklob�� � Dh]^Z� \ha^mo�ihdb^Zxsbc� khegp_� b emgm� �ijZ\mx� b e_\mx� gha^jb�� hklZ_lkyg_ih^\b`guf� b ijbdj_ie_gguf� d ijhkljZgkl\m� Kmrmfgu�� lh]^Z� wlhlmjh\_gv�IZjbqZcy����� Dh]^Z� hg� ijZdlbdhc� ch]b�� ijbh[j_lZ_l� kbem� ^_ckl\by� �djbcy�rZdlb�� b ijhoh^bl� q_j_a�r_klv� qZdj� b ^hklb]Zxlky� m\_j_ggh� mkeh\byIZjbqZcb�� lh]^Z� ch]�� hij_^_e_ggh�� \b^bl� ljhckl\_ggu_� �lj_oqZklgu_�j_amevlZlu�dZjfu����� Lh]^Z� imklv� ch]� jZajmrbl� fgh]hqbke_ggu_� dZjfu� ihkj_^kl\hfijZgZ\u� Hf�� imklv� hg� ^hklb]g_l� dZcy�\vxob� �fbklbq_kdh]h� ijhp_kkZijb\_^_gby� \ ihjy^hd� jZaebqguo� kdZg^o� l_eZ��� ^ey� lh]h�� qlh[ujZ^h\Zlvky�b kljZ^Zlv�hl�ihke_^kl\bc�\k_o�_]h�^_ckl\bc�\ h^ghc�`bagb�[_a�g_h[oh^bfhklb�\hajh`^_gby�����< wlh�\j_fy�imklv�\_ebdbc�ch]�ijZdlbdm_l�iylbqZklgmx�^oZjZgmnhjf� dhgp_gljZpbb� gZ� <k_\urg_]h� =hkih^Z�� dhlhjuc� ^hklb]Z_lkymijZ\e_gb_� iylvx� we_f_glZfb� b kljZo�� bkoh^ysbc� hl� ex[h]h� ba� gbom^Zey_lky��a_fey��\h^Z��h]hgv��\ha^mo�b ZdZrZ�g_�fh]ml�ih\j_^blv�_fm������Imklv�fm^juc�ch]�ijZdlbdm_l�^oZjZgm�lZdbf�h[jZahf����]oZlb� ��qZkZ�� \ Z^oZjZ�ehlhk_� ²� FmeZ^oZj_�� �� ]oZlb� \ f_kl_� ebg]b� ²K\Z^obrloZg_�� lh`_� \ h[eZklb� gZ^� g_c� \ kheg_qghf� kie_l_gbb� ²
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FZgbimj_��lZd`_�²�\ k_j^p_�²�:gZoZl_��lh`_�\ ]hje_�²�<brm^^o_�b \ijhkljZgkl\_� f_`^m� [jh\_c� ²� :^`gZimj_�� Wlhc� ijZdlbdhc� we_f_gluij_djZsZxl�ijbqbgylv�\kydbc�\j_^�\_ebdhfm�ch]m�����Fm^juc� ch]�� dhlhjuc� lZdbf� h[jZahf� ijZdlbdm_l� dhgp_gljZpbx�^oZjZgm���gbdh]^Z�g_�mfbjZ_l�\ khlgyo�pbdeZo�\_ebdh]h�;jZofu�
GBRI:LLB����Ihke_�wlh]h��[eZ]h^Zjy�ihkl_i_gghfm�mijZ`g_gbx��ch]�^hklb]Z_lGbriZllb�Z\Zklob�²�mkeh\by�hkms_kl\e_gby��Ch]��jZajmrb\�\k_�k_f_gZdZjfu��dhlhju_�kms_kl\h\Zeb�hl�gZqZeZ��iv_l�\h^u�[_kkf_jlby�����Dh]^Z�kihdhcguc�ch]�^hklb]Z_l��[eZ]h^Zjy�ijZdlbd_��^`b\Zfmdlb²� hk\h[h`^_gby� \ wlhc�`bagb�� hkms_kl\ey_lky�KZfZ^ob�f_^blZpby�� bdh]^Z� wlhl� mjh\_gv� kh\_jr_ggh]h� kZfZ^ob� fh`_l� [ulv� ijhba\hevgh\ua\Zg�� lh]^Z� imklv� ch]� m^_j`b\Z_l�Q_lZgm�²� khagZl_evguc� jZkkm^hd�\f_kl_� k \ha^mohf� b kbehc� �djbcy�rZdlb�� ih[_`^Z_l� r_klv� dhe_k� bih]ehsZ_l�wlh�\ kbem��gZau\Z_fmx�>`gygZ�rZdlb����� K_cqZk� fu� hibkZeb� mijZ\e_gb_� \ha^mohf� ^ey� lh]h�� qlh[umkljZgblv� [_kihdhckl\Z�� dhlhju_� h`b^Zxl� ch]Z�� gh� [eZ]h^Zjy� wlhfmagZgbx� \Zcx�kZ^oZgu� bkq_aZxl� \k_� kljZ^Zgby� b gZkeZ`^_gby� \ djm]_wlh]h�fbjZ�

QZklv��
<YEU?��BF?XSB? �IJ:<H�G:�F:GLJM��� Ex^b� fZehc� kf_ehklb�� jZkk_yggu_�� g_a^hjh\u_� b gZoh^ysb_hrb[db� m k\hbo� mqbl_e_c�� `Z^gu_�� ]j_rgu_� h[`hju�� [_kihfhsghijb\yaZggu_� d k\hbf� `_gZf�� g_ihklhyggu_�� jh[db_�� [he_ag_ggu_�aZ\bkbfu_��`_klhdb_��l_��qvb�oZjZdl_ju�iehob�b dhlhju_�keZ[u�²�agZc�\k_�hgb�\yeu_�kZ^oZdb��K \_ebdbfb�mkbebyfb�hgb�^h[b\Zxlky�mki_oZ�aZ���e_l��bo�mqbl_ev�^he`_g�agZlv�dZd�ih^oh^ysbo�^ey�FZglju�ch]b�
KJ?>GB?��BF?XSB? �IJ:<H�G:�E:CY�CH=M���Eb[_jZevgu_��fbehk_j^gu_��`_eZxsb_� ^h[jh^_l_eb�� ijbylgu_� \j_qZo��l_��dlh�g_�b^ml�gZ�djZcghklb�\ ex[hf�ij_^ijbylbb�²�wlh�kj_^gb_�Hgb�bgbpbbjmxlky�\ EZcy�ch]m�
=HJYQB?��IJ?>G:AG:Q?GGU? �>EY�O:LO:�CH=B��� Mklhcqb\h]h� mfZ�� agZxsb_� EZcy�ch]m�� g_aZ\bkbfu_�� ihegu_wg_j]bb�� \_ebdh^mrgu_�� ihegu_� kbfiZlbb�� ijh^\bgmlu_�� ijZ\^b\u_�kf_eu_�� ihegu_� \_ju�� ihdehgyxsb_ky� ehlhkguf� klhiZf� =mjm�� \k_]^Z\h\e_q_ggu_� \ ijZdlbdm� ch]b�²� agZc� lZdbo� ex^_c� dZd� Z^obdZjb��Hgb^hklb]Zxl� mki_oZ�\ ijZdlbd_� aZ�r_klv� e_l�b ^he`gu�bgbpbbjh\Zlvky� \ijZdlbdm�OZloZ�ch]b�b __�hl\_l\e_gby�
G:B;HE?? �=HJYQB? ��IJ?>G:AG:Q?GGU? �>EY�<K?O�CH=��� L_�� dlh� bf__l� \_ebqZcr__� dhebq_kl\h� wg_j]bb�� ij_^ijbbfqb\u�h[Zyl_evgu�� kf_eu�� dhlhju_� agZxl� RZklju�� k\h[h^gu� hl� \ebygbyke_iuo�wfhpbc�b g_e_]dh�kfmsZxlky��dhlhju_�\ p\_l_�k\h_c�fheh^hklb�h]jZgbq_ggu_� \ k\h_f� iblZgbb�� ijZ\bl_eb� k\hbo� qm\kl\�� [_kkljZrgu_�qbklu_�� bkdmkgu_�� s_^ju_�� ihfh]Zxsb_� \k_f�� k\_^msb_�� dj_idb_�lZeZgleb\u_�� m^h\e_l\hj_ggu_�� \k_ijhsZxsb_�� k ohjhr_c� gZlmjhc�j_eb]bhagu_��dlh�^_j`bl�k\hb�ihiuldb�\ lZcg_��ijbylghc�j_qb��fbjgu_�dhlhju_�bf_xl� \_jm� b ihdehgyxlky ;h]m� b =mjm�� k\h[h^gu� hl� ex[uo]hj_klguo�[he_ag_c��dhlhju_�hagZdhfe_gu�k h[yaZgghklyfb�Z^obdZju��bijZdlbdmxsb_�ex[hc�\b^�ch]b�²�g_khfg_ggh��hgb�^hklb]gml�mki_oZ�aZljb� ]h^Z�� hgb� bf_xl� ijZ\h� [ulv� bgbpbbjh\Zgu� \h� \k_� \b^u� ch]b�� [_a\kydbo�dhe_[Zgbc�
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O:LO:�CH=:�IJ:>BIBD:
IJ:G:YF:��� KbeZ� ^\b`_lky� \ l_e_� ²� wlh� `bagv�� Bkl_q_gb_f� Kbeu� ba� l_eZagZf_gm_lky� kf_jlv�� Ihlhfm� ^uoZgb_� g_h[oh^bfh� h]jZgbqb\Zlv�gZdZieb\Zy�Kbem�\gmljb����Ihlhdb� aZ[blu� g_qbklhlZfb� ²� KbeZ� g_� ihc^_l� ih� k_j_^bgghfmimlb����<k_�ihlhdb�hl�g_qbklhl�ba[Z\e_gu�²�ch]bg�h[j_lZ_l�kihkh[ghklvmijZ\eylv�Kbehc����Ihlhfm� _`_^g_\gh� ijZdlbdm_lky� ijZgZyfZ�²� ^uoZgb_�Kbeu��Mfhlj_r_g�b kihdh_g��Wlbf�kj_^bgguc�imlv�hl�g_qbklhl�[m^_l�ba[Z\e_g����Kb^y�\ iZ^fZkZg_��imklv�gZihegy_lky�Kbehc�kd\hav�emgm��b��\gmljbaZ^_j`Z\�khh[jZagh�k\hbf�kihkh[ghklyf��kd\hav�khegp_�imklv�\u^uoZ_l���� Ihke_� \^uoZ_l� kheg_qghc�� b�� \gmljb� aZ^_j`Z\�� dZd� jZgvr_�f_^e_ggh�\u^uoZ_l�emgghc����LZd��\^uoZy� lhc��dhlhjhc�\u^uoZe��b kdhevdh� kfh`_l� aZ^_j`b\Zy\gmljb��\u^uoZ_l�kd\hav�^jm]mx�²�f_^e_ggh�b gbdh]^Z�g_�kbevgh�����<ha^mo�\oh^bl�ke_\Z�b \uoh^bl�k ^jm]hc�klhjhgu��b��\oh^y�kijZ\Z�\uoh^bl�ke_\Z��[m^mqb�hklZgh\e_gguf�lZf�\ ijhf_`mld_��IhklmiZy�lZd�klhjhgu�f_gy_l�f_klZfb�kijZ\Z�gZe_\h�b ke_\Z�gZijZ\h��b \�ljb�f_kypZhqbklbl�\k_�ihlhdb�����Ihkl_i_ggh�q_luj_`^u�\ ^_gv�²�mljhf�b \�ihe^_gv��gZ�aZdZl_�b \iheghqv� ²� ihdZ� g_� ^hklb]g_l� \hkvfb^_kylb� aZ� h^bg� jZa� b lj_okhl^\Z^pZlb�\k_]h�����< kZfhf�gZqZe_�[m^_l�h[bevguc�ihl��ihke_�²�^jh`Zgb_��b \�dhgp_²� mklhcqb\hklv�� AZl_f� ^uoZgb_� hklZgZ\eb\Z_lky�� b ^\b`_gb_� _]hij_djZsZ_lky����� Ihl�� dhlhjuc� h[bevgh� \u^_ey_lky� \h� \j_fy� ijZdlbdb�� ^he`gh\l_j_lv�h[jZlgh�\ l_eh��Wlh�ijb^Zkl�_fm�l\_j^hklv�b kbem�����< gZqZe_�ijZdlbdb�gm`gh�fgh]h�fhehdZ�b lhie_gh]h�fZkeZ�²�bfbohjhrh�iblZxlky��>ey�lh]h��dlh�ml\_j^beky�\ ijZgZyf_��g_h[oh^bfhklb�\lZdbo�h]jZgbq_gbyo�g_l�����DZd�ihkl_i_ggh�ijbjmqZxl�ev\h\��kehgh\�b lb]jh\�²�lZd�`_�rZ]aZ�rZ]hf�mqZlky�mijZ\eylv�^uoZgb_f��BgZq_�KbeZ�m[v_l�ijZdlbdmxs_]h�����IjZ\bevghc�ijZgZyfhc�\k_�g_^m]b�jZajmrZxlky��g_ijZ\bevghc�²ihjh`^Zxlky��������G_dhlhju_�FZkl_jZ�iheZ]Zxl��qlh�ijZgZyfZ�kZfh^hklZlhqgZ��qlh_x�mkljZgyxlky�\k_�reZdb�\ GZ^b��b gbdZdb_�^jm]b_�ijZdlbdb�g_�gm`gu��������=h\hjy�h \^ho_��\u^ho_�b aZ^_j`d_�� kdZ`m��qlh�ijZgZyfZ�[u\Z_llj_o�lbih\��Gh�_keb�kqblZlv��qlh�\^ho�b \u^ho�²�h^gh��lh]^Z�^\mo�lbih\�kZoblZ�²�k \^hohf�b \u^hohf��b d_\ZeZ�²�[_a�gbo����� KZoblm� ijZdlbdmxl�� ihdZ� d_\ZeZ� g_� \hagbdg_l� kZfZ� kh[hc�Ihke_^gyy�`_�_klv�ijhklh�k\h[h^gZy�hklZgh\dZ�^uoZgby�[_a�\^hoZ�b [_a\u^hoZ�����Mki_o� \ d_\ZeZ�ijZgZyf_� ^hklb]gml�� dh]^Z� ^uoZgb_� kZfh� kh[hchklZgZ\eb\Z_lky�g_aZ\bkbfh�hl�\^hoZ�b \u^hoZ��Wlh�d_\ZeZ�dmf[oZdZ�²k\h[h^gZy�aZ^_j`dZ�����< lj_o�fbjZo�g_l�gbq_]h�g_^hklb`bfh]h�^ey� lh]h�� dlh� kihkh[_gm^_j`b\Zlv�d_\ZeZ�dmf[oZdm�kdhev�m]h^gh�^he]h�\ k\h_�m^h\hevkl\b_�����G_khfg_ggh��hg�^hklb]Z_l�khklhygby�jZ^`Z�ch]b��Af_bgZy�KbeZ�²Dmg^Zebgb� ²� ijh[m`^Z_lky� b KmrmfgZ� GZ^b� hk\h[h`^Z_lky� hlg_qbklhl��������HklZgh\dZ�^uoZgby�hklZgZ\eb\Z_l�mf��LZd�^hklb]Z_lky�khklhygb_jZ^`Z�ch]b�����IjbagZdb�lh]h��qlh�ihlhdb�qbklu�b mki_o�\ oZloZ�ch]_�^hklb]gml�ke_^mxsb_�� om^hsZ\h_� b e_]dh_� fmkdmebklh_� l_eh�� ]eZ^dZy� iehlgZydh`Z��keurZgb_�\gmlj_gg_]h�a\mdZ��ykguc�\a]ey^��hk\h[h`^_gb_�hl�\k_o
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[he_ag_c�� iheguc� dhgljhev� gZ^� k_dkmZevghc� kbehc� b kbevgucibs_\Zjbl_evguc�h]hgv�
K:F:>OB����< ijZdlbd_� ch]b�²�fgh`_kl\h� iml_c��H^gZdh�� ih� dZdhfm� [u� bagbo�g_� ^\b]Zeky� ch]bg�� hg� \k_]^Z� ijhoh^bl� q_luj_� klmi_gb��I_j\Zy�²gZqZeh�� <lhjZy� ²� khklhygb_� iheh]h� dm\rbgZ�� Lj_lvy� ²� gZiheg_gb_�Q_l\_jlZy�²�ijhju\�����<hl�khklhygb_�gZqZeZ��;jZofZ�]jZglob�²�k_j^_qguc�ma_e�ihlhdh\²�ijhga_g�Kbehc�\ke_^kl\b_�ijZdlbdb�>uoZgby�Kbeu�²�ijZgZyfu��<imklhl_� k_j^pZ� ²� [eZ`_gkl\h�� \ l_e_� keurgu� a\mdb� ZgZoZlZ�gZ^Z�ih^h[gu_�lhgdhfm�a\hgm�dhehdhevqbdh\�����L_eh� ch]bgZ� [h`_kl\_ggh� ij_djZkgh�� kby_l� a^hjh\v_f� b ^b\guckeZ^dh\Zluc�ZjhfZl�bklhqZ_l��< k_j^p_�²�imklhlZ�����<hl� khklhygb_� iheh]h� dm\rbgZ��Ihlhdb� Kbeu� keblu� \h_^bgh� bl_dml� ih� k_j_^bgghfm� imlb��Ch]bg� \eZ^__l� ZkZgZfb� \ kh\_jr_gkl\_� b^_eZ_lky�[h`_kl\_ggh�fm^j�����<brgm�]jZglob�²�ma_e�ihlhdh\�\ ]hje_�²�ijhga_g�Kbehc��Ch]bgbkiulu\Z_l� \ukhqZcr__� [eZ`_gkl\h� b keurbl� \ imklhl_� ]hjeZ� a\md�ih^h[guc�[ZjZ[Zgghc�^jh[b��²�wlh�a\md�[o_jb�gZ^Z����� <hl� khklhygb_� gZiheg_gby�� GZ� lj_lv_c� klmi_gb� a\md� [ZjZ[Zgh\keur_g� \ imklhl_�f_`^m� [jh\yfb��<ha^mo� ^hklb]Z_l�<_ebdhc�Imklhlu²�\f_klbebsZ�\k_o�fZ]bq_kdbo�kbe����� Meh\db� mfZ� ij_h^he_gu�� [eZ`_gkl\h� ijboh^bl� kZfh� kh[hc� b^_eZ_lky� mklhcqb\uf�� Ch]bg� k\h[h^_g� hl� g_\a]h^�� [heb�� klZjhklb�[he_ag_c��]heh^Z�b g_h[oh^bfhklb�kiZlv�����Ijhgab\�Jm^jZ�]jZglob�²�ma_e�Rb\u�\ f_`[jh\v_��KbeZ�\klmiZ_l\ h[bl_ev�?^bgh]h��Kh\_jr_gguc�a\md��ih^h[guc�a\mqZgbx�ne_clu�����Kh_^bg_gb_�\gmlj_gg_]h�a\mdZ�b jZamfZ�²�wlh�jZ^`Z�ch]Z��Ch]bg^_eZ_lky�ih^h[guf�=hkih^m�b kihkh[_g�l\hjblv�b jZajmrZlv�\k_e_ggmx����� Wlbf� ihjh`^Z_lky� g_kdhgqZ_fh_� kqZklv_��B g_� bf__l� agZq_gby�^hklb]gmlh�hk\h[h`^_gb_�beb�g_l��Wlh�kqZklv_�²�j_amevlZl�jZkl\hj_gby\ ?^bghf�ihkj_^kl\hf�jZ^`Z�ch]b�����Dlh�g_�klj_fblky�d jZ^`Z�ch]_�b ijZdlbdm_l�oZlom�^ey�a^hjh\vy�²\imklmx�bkdmrZ_l�Kbem��Y lZd�kqblZx�Ijbeh`_gb_����IblZgb_IblZgb_� ij_^klZ\ey_l� kh[hc� h^gm� ba� \Z`g_crbo�� _keb� g_� kZfmx\Z`gmx�ijhp_^mjm�\ q_eh\_q_kdhc�`bagb�²�ih�djZcg_c�f_j_�^h�l_o�ihj�ihdZ�q_eh\_d�g_�^hklb]�kihkh[ghklb�h[oh^blky�[_a�iblZgby� �j_qv�a^_kv�_kl_kl\_ggh�� h iblZgbb�nbabq_kdhf�� iehlghfZl_jbZevghf�� ijb� ihfhsbhj]Zgh\�ibs_\Zj_gby��< ijhp_kk_� h\eZ^_gby� Kbehc� �Ojbklh\hc�� q_eh\_d� ijhoh^blqj_a\uqZcgh�]em[hdmx�ljZgknhjfZpbx�\k_]h�k\h_]h�kms_kl\Z�²�\_jg__�_]h� kms_kl\h� hqbsZ_lky� hl� \k_]h� ebrg_]h�� qm`^h]h� b [he_ag_ggh]h�H^gbf�ba�[he_ag_gguo�ijhy\e_gbc�gZr_]h�g_hqbs_ggh]h�l_eZ�y\ey_lkyqm\kl\h� ]heh^Z�� Ih� f_j_� ij_mki_ygby� ih^\b`gbdZ� qm\kl\h� ]heh^Zihkl_i_ggh�ljZgknhjfbjm_lky�\ hsms_gb_�ijbylghc�e_]dhklb�b imklhlu\ h[eZklb�ibs_\Zjbl_evguo�hj]Zgh\�GZ�hij_^_e_gghf�wlZi_�hqbs_gby�KbeZ�\ gZr_f�l_e_�^hklb]Z_l�lZdboihdZaZl_e_c�� qlh� gZf� m`_� klZgh\blky� kh\_jr_ggh� [_ajZaebqgh�ijb^_j`b\Zlvky�beb�g_l�dZdbo�eb[h�ijZ\be�\ gZr_f�iblZgbb��>h�l_o�`_ihj� fu� \ugm`^_gu� kh[ex^Zlv� hij_^_e_ggu_� jZamfgu_� h]jZgbq_gby� \ibs_��\ijhq_f��ihkl_i_ggh�\k_�f_g__�b f_g__�kljh]b_�ih�f_j_�lh]h��dZdfu�klZgh\bfky�kbevg__�Gb`_� ijb\h^ylky� \u^_j`db� ba� dgb]b� ©GZqZeZ� OZloZ� Ch]bª�dZkZxsb_ky�ijZ\be�iblZgby��Y iha\hebe� k_[_� kgZ[^blv�bo�g_dhlhjufbdhff_glZjbyfb��dZkZxsbfbky�ijZdlbdb�hklZgh\db�^uoZgby�Kx^Z� `_� ohqm� ^h[Z\blv� g_kdhevdh� ijZ\be�� hlkmlkl\mxsbo� lZf� \y\ghf�\b^_�
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��� Gbdh]^Z� g_evay� iblv� jZgvr_�� q_f� q_j_a� qZk� ihke_� _^u�� <iheg_^himklbfh� iblv� ^h� _^u� beb� \ ijhp_kk_� _^u� �aZib\Zlv��� Ijb� wlhfg_h[oh^bfh�kh[ex^Zlv�ijZ\beh��ijh^mdlu� �[ex^Z��^he`gu�ihklmiZlv�\`_em^hd�gZqbgZy�k gZb[he__�`b^dbo�b dhgqZy�gZb[he__�l\_j^ufb�� �Qlh�dhg_qgh��g_�hlf_gy_l�g_h[oh^bfhklb�jZa`_\u\Zlv�\kx�l\_j^mx�ibsm�^h`b^dh]h�jZ\ghf_jgh]h�khklhygby���� G_h[oh^bfh� lsZl_evg_crbf� h[jZahf� hlke_`b\Zlv� ihklmie_gb_kb]gZeZ� hl�`_em^dZ� h gZkus_gbb�� Wlhl� kb]gZe� ihklmiZ_l� lhevdh� h^bgjZa��H[uqguc�\ajhkeuc�q_eh\_d�_]h�dZd�ijZ\beh�g_�qm\kl\m_l�²�hlqZklbba�aZ� kgb`_gghc� qm\kl\bl_evghklb� d lhgdhwg_j]_lbq_kdbf� ijhp_kkZf�hlqZklb� ba�aZ� g_\gbfZl_evghklb�� >ey� wlh]h� lj_[m_lky� k\h_]h� jh^Zlj_gbjh\dZ�� K fhf_glZ�� dZd� \u� i_j_klZeb� hsmsZlv� qm\kl\h� ]heh^Z�g_h[oh^bfh� lsZl_evg_crbf� h[jZahf� ijbkemrb\Zlvky� d hsms_gbyf�b^msbf�hl�`_em^dZ��;md\Zevgh�ihke_�dZ`^hc�eh`db�gZ^h�aZ^Z\Zlv�k_[_\hijhk��Z g_�[m^_l�eb�ke_^mxsZy�eh`dZ�m`_�ebrg_c"�GZ^h�bf_lv�\\b^m�qlh�©aZahjª�f_`^m�qm\kl\hf�]heh^Z�²�ZedZgb_f��b qm\kl\hf�i_j__^Zgby²�hly]hs_gb_f��\_kvfZ�g_agZqbl_e_g��b khklZ\ey_l�g_�[he__� �������feh[t_fZ� ijbgbfZ_fhc� ibsb�� Kh� \j_f_g_f� \u� gZmqbl_kv� jZkihagZ\Zlve_]dmx� \hegm�� mdZau\Zxsmx� gZ� ^hklb`_gb_� hilbfZevgh]h� mjh\gygZiheg_gghklb�`_em^dZ��=eZ\guc�djbl_jbc�ijZ\bevgh]h�_]h�gZiheg_gby²� ihegh_� hlkmlkl\b_� ohly� [u� fZe_cr_c� ly`_klb� \ `b\hl_�� ?keb� fuijhimkdZ_f� wlhl� kb]gZe�� ke_^mxsbc� ijboh^bl� lhevdh� lh]^Z�� dh]^Z� fum`_�h[t_ebkv�Qlh�dZkZ_lky�p_jdh\guo�ihklh\��^ey�ijZ\hkeZ\guo�y [u�j_dhf_g^h\Zeke_^mxs__�� GZ� ih^]hlh\bl_evghc� klZ^bb� kh[ex^Zlv� \k_� p_jdh\gu_ihklu� dZd� fh`gh� kljh`_�� \iehlv� ^h� h^ghjZah\h]h� ijb_fZ� ibsb�]heh^Zgby�h^bg�beb�^\Z�^gy�\ g_^_ex�b l�^��Hl�gZqZeZ�ijZdlbdb�aZ^_j`db^uoZgby� b ^h� hldjulby� pZjkdh]h� imlb� ²� hldZaZlvky� hl� ihklZ� \hlghr_gbb� fhehqguo� ijh^mdlh\�� <kx� hklZevgmx� kdhjhfgmx� ibsm�djhf_� ju[u�� g_� _klv� \hh[s_�� Z g_� lhevdh� ihklhf�� Ihke_� hldjulbypZjkdh]h�imlb��ih�kbe_��gZqbgZlv�ihklblky�h[uqguf�ihjy^dhf��<gZqZe_hldZa� hl�fhehqgh]h� \h� \j_fy� ihklZ�fh`_l� [ulv� kebrdhf� ly`_e��Q_j_ag_dhlhjh_�\j_fy�kbe�ijb[Z\blky��b ihkl�\hh[s_�i_j_klZg_l� aZf_qZlvky�<Zf�klZg_l�kh\_jr_ggh�\k_�jZ\gh�²�_klv�kdhjhfgh_�beb�g_l�G_�ke_^m_l�kqblZlv�lh�\j_fy��dhlhjh_�[m^_l�dZd�[u�gZjmrZlky�ihkl�ijh\_^_gguf�\h�]j_o_��Lj_ojZah\u_�_`_^g_\gu_�lj_gbjh\db�gZ�aZ^_j`dm^uoZgby� y\eyxlky� ]hjZa^h� ©[hevrbfª� ihklhf�� q_f� h[s_ijbgylucp_jdh\guc��K lh]h�^gy��dZd�\u�ijbklmibl_�d wlhc�ijZdlbd_��\u�ihklbl_kv\k_]^Z�� [he__� lh]h�� ijbgbfZ_l_� mqZklb_� \ lj_ojZah\hf� _`_^g_\ghf;h]hkem`_gbb�b ljb`^u�\ ^_gv�ijbqZsZ_l_kv�Ojbklh\uo�LZbg�� �qlh��\ijhq_f��g_�^he`gh�f_rZlv�^_eZlv�wlh�b h[uqguf�ihjy^dhf��IJ:<BE:�IBL:GBY�<u�²� lh�� qlh�<u� _^bl_���²� kqblZxl� ch]b�� b \iheg_� h[hkgh\Zggh�Kt_^Z_fZy� ibsZ� g_� lhevdh� y\ey_lky� kljhbl_evguf� fZl_jbZehf� ^eygZr_]h� l_eZ� b bklhqgbdhf� [bhobfbq_kdhc� wg_j]bb�� OZjZdl_j� ibsb� \ba\_klghc� f_j_� \eby_l� b gZ� bgl_ee_dlmZevgu_� kihkh[ghklb�wfhpbhgZevguc� nhg�� h[s__� kZfhqm\kl\b_� b gZkljh_gb_�� <hijhkudmevlmju� iblZgby� k_]h^gy� hkh[_ggh� ZdlmZevgu�� Fh`gh� kqblZlv�� qlh^_\ylv� q_eh\_d� ba� ^_kylb� iblZxlky� g_ijZ\bevgh� b kljZ^Zxl� \ k\yab� kwlbf� jZaebqgufb� gZjmr_gbyfb� kh� klhjhgu� `_em^hqgh�dbr_qgh]hljZdlZ�� b dZd� ke_^kl\b_�� ijbh[j_lZxl� p_euc� [md_l� ojhgbq_kdbo[he_ag_c�JZamf__lky�� jZpbhgZevgh_� iblZgb_� y\ey_lky� ebrv� h^ghc� keZ]Z_fhca^hjh\h]h�h[jZaZ�`bagb��Lhevdh�ijb� dhfie_dkghf�ijbf_g_gbb� aZdhgh\Yfu� b Gbyfu�� ZkZg�� ijZgZyf�� kh[ex^_gbb� ijZ\be� iblZgby� b ]b]b_gu�ghjfZebaZpbb�\k_o�nbabheh]bq_kdbo�hlijZ\e_gbc�\hafh`gh�^hklb`_gb_b khojZg_gb_� ihegh]h� a^hjh\vy�� Ijb� wlhf� \h\k_� g_� h[yaZl_evgh� kaZ\ljZrg_]h� ^gy� jZahf� hldZaZlvky� hl� \k_o� \j_^guo� ijb\uq_d�� klZlv
�� Ih^jh[gh�wlhl�\hijhk�[ue�jZkkfhlj_g�\ ]e��©IjbqZklb_ª�
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\_]_lZjbZgp_f�b \uihegylv�fgh]hqZkh\u_�dhfie_dku��qlh�b g_\hafh`gh�<klmib\rbc�gZ�imlv�ch]b�b ihk\ysZxsbc�mijZ`g_gbyf�ohly�[u� �����fbgml� \ ^_gv�� kh� \j_f_g_f� kZf� ihqm\kl\m_l� ihlj_[ghklv� m\_ebqblvh[t_f� aZgylbc�� ijbf_gylv� \k_� [he__� lhgdb_� kihkh[u� hqbs_gby�� WlhZ\lhfZlbq_kdb�kdZ`_lky�b gZ�oZjZdl_j_�iblZgby��Hq_gv�[ukljh�ihy\blkyhl\jZs_gb_� d lZ[Zdm� b kibjlghfm�� Z kh� \j_f_g_f� b dh� \k_f� \j_^gufijh^mdlZf�� AZgbfZxsbcky� h[gZjm`bl�� qlh� _fm� ^hklZlhqgh� f_gvr_]hdhebq_kl\Z� ibsb�� q_f� jZgvr_�� Mihjguc� mq_gbd� kZf� ijb^_l� dij_bfms_kl\_ggh� fhehqgh�jZklbl_evghc� ^b_l_� dZd� gZbemqr_c�JZamf__lky�� g_dhlhju_� \he_\u_� mkbeby� a^_kv� g_h[oh^bfu�� gh� ch]Z� ²hlgx^v�g_�Zkd_lbaf��dZd�kqblZxl�fgh]b_���Gb`_� ijb\h^ylky� hkgh\gu_� ijZ\beZ� ^ey� gZqbgZxsbo�� kh[ex^Zlvdhlhju_�g_�khklZ\ey_l�gbdZdh]h�ljm^Z��_keb�\u��_^bl_��qlh[u�`blv��Z g_`b\_l_��qlh[u�_klv����Hkgh\Z�hkgh\�²� kh\_jr_ggh_�jZa`_\u\Zgb_��JZamf__lky��g_� klhblih^kqblu\Zlv�� kdhevdh� ijhba\_^_gh� `_\Zl_evguo� ^\b`_gbc� ²� Z \g_dhlhjuo� dgb]Zo� bo� j_dhf_g^mxl� ^_eZlv� hl� ��� ^h� ��� gZ� dZ`^ucdmkhq_d��I_j_`_\u\Zlv� l\_j^mx� ibsm� gm`gh� ^h� l_o� ihj�� ihdZ� hgZ� g_klZg_l� `b^dhc�� Fhehdh�� d_nbj�� khdb� ²� lh`_� ibsZ�� lhevdh� `b^dZy�dhlhjZy�gm`^Z_lky�\ i_j_`_\u\Zgbb��Ch]b�]h\hjyl��qlh� �l\_j^mx�ibsmgZ^e_`bl� iblv�� Z `b^dmx� ²� _klv��� Ijb� kh\_jr_gghf� jZa`_\u\Zgbb^Z`_� kZfZy� ]jm[Zy� ibsZ�� gZijbf_j� `Zj_gh_� kZeh�� mk\Zb\Z_lkyhlghkbl_evgh�e_]dh������ AZ� klhe� klhbl� kZ^blvky�� ebrv� [m^mqb� ih�gZklhys_fm� ]heh^guf�?keb�_klv�g_�hq_gv�ohq_lky��emqr_�ijhimklblv�wlhl�ijb_f�ibsb��Gbdh]^Zg_� gZ^h� i_j_dmku\Zlv� \ ijhf_`mldZo� f_`^m� _^hc�� <hh[s_ijb^_j`b\Zlvky� j_`bfZ� \ hlghr_gbb� iblZgby� p_e_khh[jZagh� ijbmklZgh\b\r_fky� jblf_� ljm^Z� b hl^uoZ�� < ijhlb\ghf� kemqZ_� emqr_jmdh\h^kl\h\Zlvky�ihy\e_gb_f�ohjhr_]h�Zii_lblZ���Gbdh]^Z� g_evay� _klv� \ khklhygbb� mklZehklb�� jZa^jZ`_gby�� kbevghcjZ^hklb� b ^jm]bo� klj_kkh\�� kjZam� ihke_� i_j_]j_\Zgby� bebi_j_hoeZ`^_gby��KgZqZeZ�g_h[oh^bfh�g_fgh]h�hlhclb��hl^hogmlv�fbgml�������Z m`�ihlhf�kZ^blvky�aZ�klhe�<h� \j_fy� _^u� g_� iha\heycl_� gbdhfm� ihjlblv� \Zf� Zii_lblg_ijbylgufb� jZa]h\hjZfb� beb� hl\e_dZlv� ^_eZfb�� Qj_a\uqZcgh� \j_^ghqblZlv�aZ�_^hc��\_jg__�_klv�aZ�ql_gb_f��beb�kfhlj_lv�l_e_\bahj���Hq_gv� ihe_agu� h\hsb�� a_e_gv� b njmdlu�� Hgb� y\eyxlky^bgZfbq_kdbfb� j_]meylhjZfb� ijhp_kkh\� ibs_\Zj_gby�� bklhqgbdZfb\blZfbgh\�b ^jm]bo�[bheh]bq_kdb�p_gguo�\_s_kl\�b ih�h[t_fm�^he`gukhklZ\eylv�g_�f_g__�iheh\bgu�jZpbhgZ����H[yaZl_evgh�gm`gh�iblv�^hklZlhqgh�\h^u��Ch]b�\uib\Zxl�\ ^_gvg_�f_g__����klZdZgh\��hdheh���ebljh\���JZamf__lky��h[t_f�ihlj_[ey_fhc\h^u� aZ\bkbl� hl� debfZlbq_kdbo� mkeh\bc� b \j_f_gb� ]h^Z�� I_j_^mihlj_[e_gb_f� \h^m� ke_^m_l� Zwjbjh\Zlv� ²� i_j_eblv� g_kdhevdh� jZa� bah^ghc� qZrb� \ ^jm]mx�� Ijb� wlhf� hgZ� gZkusZ_lky� dbkehjh^hf�� Z ih\haaj_gbyf�ch]h\�²�IjZghc��<h^Z�^he`gZ�[ulv�ijbylghc�l_fi_jZlmju²�]hjyq_c��gh�g_�h[`b]Zxs_c��Iblv�j_dhf_g^m_lky�f_edbfb�]ehldZfb�ij_^klZ\eyy��qlh�dZ`^Zy�ihjpby�ijbghkbl�hij_^_e_ggmx�ihevam�H[yaZl_evgu_� ijb_fu� \h^u�� \_q_jhf�� i_j_^� kghf�� mljhf�� ihke_ijh[m`^_gby��b \� l_q_gb_�^gy� aZ�iheqZkZ�^h� _^u��ijbf_jgh�ih� klZdZgmdZ`^uc�jZa��Ijhf_`mlhd�\j_f_gb�f_`^m�hdhgqZgb_f�ljZi_au�b i_j\uf
�� G_ljm^gh� \b^_lv�� qlh� ij_^u^msb_� jZkkm`^_gby� ]h\hjyl� h[� h[jZlghf�� _keb�dhg_qgh�� g_� jZkkfZljb\Zlv � Zkd_lbaf� dZd� nhjfm� fZahobafZ�� Ch]Z� _kl_kl\_gguf� iml_fihkl_i_ggh��dZd�[u�g_aZf_lgh��ijb\h^bl�q_eh\_dZ�d Zkd_lbq_kdbf�ij_^ihql_gbyf��Ij�:\l��� >Zhku� ^Zxl� wlhfm� \_kvfZ� bgl_j_kgh_� h[tykg_gb_�� ]eZ\ghc� ibs_c� y\eyxlky� g_ijh^mdlu��dhlhju_�fu�ihlj_[ey_f��Z gZrZ�kh[kl\_ggZy�kexgZ��\u^_ey_fZy�\ ijhp_kk_bo�i_j_`_\u\Zgby ��Ihwlhfm�q_f�^hevr_�fu�`m_f��l_f�kbevg__�gZkusZ_fky��Ij��:\l��� < hlghr_gbb� ijZdlbdb� aZ^_j`db� ^uoZgby� ²� \Zcx�kZ^oZgu� ²� fu� ^he`guijb^_j`b\Zlvky �j_`bfZ��Ijb� lj_ojZah\hc� _`_^g_\ghc� lj_gbjh\d_� y [u� j_dhf_g^h\Ze^\mojZah\h_�iblZgb_�²�ihke_�mlj_gg_c�b ihke_�^g_\ghc��H[�Zii_lbl_�g_�[_kihdhcl_kv²�hg�[m^_l�
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ijb_fhf� \h^u� aZ\bkbl� hl� oZjZdl_jZ� kt_^_ggh]h� b \Zjvbjm_lky� hlihemqZkZ�^h�����qZkh\�H]jZgbqb\Zlv�ijb_f�\h^u�ke_^m_l�lhevdh�ijb�g_dhlhjuo�gZjmr_gbyo\h^gh�khe_\h]h� h[f_gZ�� gZijbf_j� ijb� [_j_f_gghklb�� IjbqbgZ� hl_dh\ijb� lZdbo� gZjmr_gbyo� ²� g_� kZfZ� \h^Z�� Z ba[ulhd� ih\Zj_gghc� kheb�G_^hklZlhd� `_� ihlj_[ey_fhc� `b^dhklb� ijhy\ey_lky� k\h_h[jZagufkbg^jhfhf��Ch]b�]h\hjyl�ijh�lZdbo�ex^_c���\ukhorbc�q_eh\_d���Ijbq_fiblv� lZdhfm� �\ukhor_fm�� g_� ohq_lky�� ^Z� b \g_rgbc� \b^� hlgx^v� g_�kmohc��� ihwlhfm� q_eh\_d� gbdZd� b g_� k\yau\Z_l� k\hb� g_^hfh]Zgby� kg_^hklZlhqguf�hjhr_gb_f������Nbabheh]bq_kdZy�ghjfZ�ih\Zj_gghc� kheb�^ey�\ajhkeh]h�q_eh\_dZ�g_� aZgbfZxs_]hky� ly`_euf�nbabq_kdbf� ljm^hf�²� hl� �� ^h� �] \� ^_gv�Khev� kh^_j`blky� \h� \k_o� ijh^mdlZo� iblZgby�� \ ���] q_jgh]h� oe_[Z�gZijbf_j��__ hdheh���]��Ijb�ghjfZevghf�iblZgbb�lj_[m_fh_�dhebq_kl\hkheb�q_eh\_d�ihemqZ_l�Z\lhfZlbq_kdb��g_�ih^kZeb\Zy�ki_pbZevgh�ibsm�Ba[ulhd� kheb� aZ^_j`b\Z_l�\ hj]Zgbaf_�\h^m�� kihkh[kl\my� h[jZah\Zgbxhl_dh\��gZjmrZ_l�h[f_g�\_s_kl\�b y\ey_lky�h^ghc�ba�ijbqbg�]bi_jlhgbbb Zl_jhkde_jhaZ����Om`_�\k_]h�mk\Zb\Z_lky�`Zj_gZy�ibsZ��hgZ�`_�gZb[he__�jZa^jZ`Z_l`_em^hd�b dbr_qgbd��@bju��hkh[_ggh�jZklbl_evgu_��ijb�l_fi_jZlmjghch[jZ[hld_�� jZaeZ]Zxlky�� \u^_eyy� y^h\blu_� \_s_kl\Z� �Zdjhe_bg� b ^j���GZbf_g__� \j_^gu� ijh^mdlu�� `Zj_ggu_� gZ� lhie_ghf� fZke_��FZj]Zjbg�g_kfhljy�gZ�j_deZfbjm_fu_�^hklhbgkl\Z��`_em^hd�ijbgbfZ_l�k ljm^hf�\ex[hf� \b^_�� <hh[s_� `Zj_gh]h� ke_^m_l� ba[_]Zlv�� wlh� ihfh`_l� g_^himklblv�beb�h^he_lv�ya\u��]Zkljblu��dheblu�b l�^�Ijb\_^_ggu_� r_klv� ijZ\be� hq_gv� ijhklu�� Ke_^my� bf�� ^Z`_� [_ak_jv_aguo� kZfhh]jZgbq_gbc� fh`gh� kms_kl\_ggh� ihijZ\blv� a^hjh\v_�ih\ukblv� jZ[hlhkihkh[ghklv� b hl^Zeblv� klZjhklv�� HklZevgu_j_dhf_g^Zpbb� ij_^gZagZq_gu� ^ey� l_o�� dlh� mdj_ibeky� \ gZf_j_gbbiblZlvky�ijZ\bevgh���G_evay� ^_eZlv� ba� _^u� dmevl�� Ijb� wlhf� bf_xlky� \ \b^m� ex[u_baebr_kl\Z�� dZd� \ m\e_q_gbb� aZklhevyfb�� lZd� b \� ke_^h\Zgbb� fh^guf^b_lZf�� Kf_rgh� ih^kqblu\Zlv� qbkeh� \blZfbgh\� \ kmi_� bebdZehjbcghklv�[ml_j[jh^Z��Ij_^klZ\e_gb_�h[� wlbo�\_sZo�gZ^h�� dhg_qgh�bf_lv��gh�g_�^h\h^blv�^_eh�^h�Z[kmj^Z���� Fgh]b_� rbjhdh� jZkijhkljZg_ggu_� ijh^mdlu� iblZgby� h[eZ^Zxlhkh[hc�\j_^ghklvx��hl�bo�mihlj_[e_gby�emqr_�\ha^_j`b\Zlvky��Wlh�\k_dhe[Zku�� fykgu_� b ju[gu_� dhgk_j\u�� hkh[_ggh� rijhlu�� fZchg_a�fZj]Zjbg�� dmebgZjgu_� `bju�� dhn_�� ki_pbb�� K jZa\blb_f� ijZ\bevgh]h\dmkZ�\k_�hgb�\uau\Zxl�hl\jZs_gb_�G_� j_dhf_g^m_lky� mihlj_[eylv� lZd`_� [_euc� kZoZj�� dhg^bl_jkdb_ba^_eby�� ijh^mdlu� ba� \ukhdhkhjlghc� [_ehc� fmdb�� jZnbgbjh\Zggu_fZkeZ�� q_jguc� qZc�� dZdZh�� gZibldb� �nZglZ�� b �i_ikb�dheZ��� klheh\ucmdkmk���� IblZxlky� ch]b�� dZd� ijZ\beh�� ^\Z� beb� ljb� jZaZ� \ ^_gv�� IjbjZpbhgZevghf� iblZgbb� b mklZgh\b\rboky� jblfZo� ljm^Z� b hl^uoZ`_em^hd�bkijZ\gh��\ gZagZq_ggu_�qZku�ih^Z_l�kb]gZeu�]heh^Z�Ihke_^gbc�ijb_f�ibsb�^he`_g�[ulv�g_�iha^g__�q_f� aZ� ljb�qZkZ�^hkgZ�� AZ\ljZdZlv� `_eZl_evgh� g_� jZg__� q_f� q_j_a� ���� qZkZ� ihke_ijh[m`^_gby�� emqr_� hdheh� ��� qZkh\�� Ijb� wlhf� hkgh\gZy� ibs_\ZygZ]jmadZ� ^he`gZ� ijboh^blvky� g_� gZ� aZ\ljZd�� dZd� ijbgylh� kqblZlv�� ZgZijhlb\�� gZ� m`bg�� Wlh� [he__� khhl\_lkl\m_l� oZjZdl_jm� h[f_gguoijhp_kkh\�b fgh]bfb�ijZdlbdm_lky�bgklbgdlb\gh���� Fhehdh� b fhehqgu_� ijh^mdlu� ²� kms_kl\_ggu_� dhfihg_glujZpbhgZ� ch]h\�� D kh`Ze_gbx�� m fgh]bo� \ajhkeuo� fhehqguc� kZoZj� ²eZdlhaZ�� mk\Zb\Z_lky� k ljm^hf� b ijb_f� fhehdZ� khijh\h`^Z_lky]Zahh[jZah\Zgb_f�� < wlhf� kemqZ_� fhehdh� fh`gh� k mki_ohf� aZf_gblv
�� J_dhf_g^m_fh_� a^_kv� dhebq_kl\h�\h^u�gZ�fhc� \a]ey^� y\gh� baebrg_��>hklZlhqghmihlj_[eylv� ������ ebljZ� \h^u� \ ^_gv�� Y h[uqgh� h]jZgbqb\Zeky � ^\mdjZlguf� ijb_fhf`b^dhklb��ijbq_f�\ \b^_� a_e_gh]h�qZy�ba�jh^gbdh\hc�\h^u��ih�ò�ebljZ�i_j_^�dZ`^ufijb_fhf�ibsb��Ij��:\l�



��

dbkehfhehqgufb� ijh^mdlZfb�� dhlhju_� kh^_j`Zl� iheguc� gZ[hjZfbghdbkehl�� \blZfbgu�� \_ebdhe_igh� mk\Zb\Zxlky� b ghjfZebamxlkhklZ\�fbdjhnehju�dbr_qgbdZ�Rjb�Ch]_g^jZ��gZijbf_j��j_dhf_g^m_l�fhehdh�b fhehqgu_�ijh^mdlu\ dZq_kl\_� hkgh\gh]h� ijh^mdlZ� iblZgby�� kh\_lmy� ijb^_j`b\Zlvky� \hklZevghf�\_]_lZjbZgkdhc�^b_lu������<h�fgh]bo� ZrjZfZo� �rdheZo� ch]b�� mq_gbdZf� ch]Zf� aZij_sZ_lky�]hjvdh_�� hkljh_�� khe_gh_�� dbkeh_�� keZ^dh_�� qZc� �q_jguc� ²� Ij�� :\l���dhn_��dZdZh��fykh��ju[Z��ycpZ��LZdbf�h[jZahf��^b_lZ�mq_gbdZ�k\h^blky�dfhehdm�b fhehqguf�ijh^mdlZf��aeZdZf��hj_oZf�b ^jm]bf�\_]_lZjbZgkdbf[ex^Zf�� Gh� wlh� ijbf_gbfh� ^ey� ex^_c�� ijb\udrbo� d ih^h[ghfmiblZgbx� b kZfuo� j_\ghklguo� mq_gbdh\�� DZd� m`_� ]h\hjbehkv�� d lZdhc^b_l_� ih^oh^yl� kh\_jr_ggh� [_a[he_ag_ggh� ihke_� ^he]h\j_f_ggh]hkbkl_fZlbq_kdh]h�aZgylby�OZloZ�Ch]hc����DZd� g_gZkbeb_� kqblZ_lky� ]eZ\ghc� kj_^b�Yf�� lZd� b mf_j_gghklv� \_^_� ²� emqrZy� ba� Gbyf�� Kms_kl\mxl� ke_^mxsb_� ij_^ibkZgbyhlghkbl_evgh� dhebq_kl\Z� kt_^Z_fh]h� aZ� h^bg� jZa�� �\hk_fv� ]ehldh\� ^eykljZgkl\mxs_]h�fhgZoZ�� ���²�^ey� hlr_evgbdZ�� ���²�^ey� k_fvygbgZ�bex[h_� dhebq_kl\h� ^ey� mq_gbdZ��� LZdZy� mf_j_gghklv� ^hklb]Z_lky� kZfZkh[hc��< ghjfZevguo� mkeh\byo� \klZ\Zlv�ba�aZ� klheZ� gm`gh� k qm\kl\hf�qlh� fh`gh� [ueh� [u� kt_klv� _s_�� Bf__lky� hq_gv� ijhklhc� djbl_jbcbklbgghc� kulhklb�� _keb� ohq_lky� kt_klv� dmkhq_d� q_jgh]h� oe_[Z�� agZqblq_eh\_d� ]heh^_g�� Z _keb� m`� g_l� ²� ihjZ� ij_djZsZlv� _^m�� Ke_^m_lihfgblv�� qlh� q_eh\_dZ� iblZ_l� g_� lh�� qlh� hg� kt_e�� Z lh�� qlh� mk\hbe�Ke_^h\Zl_evgh�� q_f� f_gvrbf� dhebq_kl\hf� ibsb� ^h\hevkl\m_lkyq_eh\_d��l_f�kh\_jr_gg__�m g_]h�h[f_g����Ex^yf�klZjr_����e_l�j_dhf_g^m_lky�mihlj_[eylv�`b\hlgmx�ibsmg_�qZs_��q_f� h^bg�^\Z� jZaZ� \ g_^_ex��[he__�fheh^uf�²�^h� lj_o� jZa� \g_^_ex��D `b\hlghc�ibs_�hlghkylky�fykh��ju[Z��ycpZ�b [ex^Z�ba�gbo���< dhgp_�e_lZ�²�gZqZe_�hk_gb��\ i_jbh^�h[beby�h\hs_c�b njmdlh\��hl`b\hlghc� ibsb�fh`gh� \hh[s_� hldZaZlvky�� abfhc� b \� gZqZe_� \_kgu�²g_kdhevdh�m\_ebqblv�__ ihlj_[e_gb_�
;u\Z_l��qlh�hldZaZlvky�hl�fykZ�hq_gv�ly`_eh��< wlhf�kemqZ_�hl\udZlvemqr_� ihkl_i_ggh�� KdZ`_f�� gZ� ijhly`_gbb� f_kypZ� ²� ^\mo� _klv`b\hlgmx�ibsm�lhevdh�h^bg�jZa�\ ^_gv��AZl_f�mkljZb\Zlv�jZa�\ g_^_exjZa]jmahqguc�^_gv�²�_klv�h[uqgmx�ibsm��gh�[_a�fykZ��ju[u��dhe[Zku�ybp�� [mevhgh\�� Dh]^Z� wlhl� wlZi� [m^_l� ijhc^_g� ²� ijbf_jgh� q_j_a� ^\Zf_kypZ���i_j_clb�gZ�^\Z�jZa]jmahqguo�^gy�\ g_^_ex�b l�^���\ khhl\_lkl\bbk ihklZ\e_ggufb�aZ^ZqZfb�<k_� kdZaZggh_� hlghkblky� lhevdh� d \ajhkeuf� klZjr_� ������ e_l�� >hwlh]h�\hajZklZ�hj]Zgbaf�kZf�j_]mebjm_l�oZjZdl_j�kt_^Z_fuo�ijh^mdlh\�bbo�dhebq_kl\h��]eZ\gh_�lml�²�jZaghh[jZab_�b _kl_kl\_gghklv�ibsb�OhjhrZy� aZf_gZ� `b\hlguf� ijh^mdlZf� ²� fhehdh� b \k_� ba^_eby� bag_]h�� hkh[_ggh� l\hjh]� b kuj�� djhf_� lh]h� hj_ob�� k_f_qdb�� \ ba\_klghcf_j_� kmob_� ]hjho� b nZkhev�� aeZdb�� IjZ\^Z�� \ ]hjho_�� nZkheb� b aeZdZohlkmlkl\mxl� g_dhlhju_� g_aZf_gbfu_� Zfbghdbkehlu�� gh� hgb� _klv� \^jm]bo�ijh^mdlZo��< h^ghf�eblj_�fhehdZ�beb�dbkehfhehqguo�ijh^mdlZokh^_j`blky� iheh\bgZ� dhebq_kl\Z� [_edh\�� g_h[oh^bfh]h� q_eh\_dm� \kmldb�� b wlb� [_edb� iheghp_ggu� ih� k\h_fm� khklZ\m�� Iheguc� gZ[hjZfbghdbkehl� fh`gh� ihemqblv�� dhf[bgbjmy� jZaebqgu_� ijh^mdlujZklbl_evgh]h�ijhbkoh`^_gby��gh�lml�g_h[oh^bf�hiul���� Qbklh_� \_]_lZjbZgkl\h� \jy^� eb� p_e_khh[jZagh� \ gZrbodebfZlbq_kdbo� mkeh\byo�� IjZ\bevg__� [m^_l� ^hihegylv� jZklbl_evgmxibsm�fhehdhf�b fhehqgufb�ijh^mdlZfb���

�� GZ� fhc� \a]ey^�� ^ey� ijZdlbdb� \Zcx�kZ^oZgu� \ dZq_kl\_� hkgh\guo� ijh^mdlh\ij_^ihqlbl_evg__ �oe_[�b djmiygu_�[ex^Z��ihlhekl_lv�ijb�wlhf�g_�m^Zklky���Ij��:\l��� D gZqZem� ijZdlbdb� aZ^_j`db� ^uoZgby� hl� fykZ� b ybp� `_eZl_evgh� hldZaZlvkyiheghklvx��ju[m�mihlj_[eylv�g_�qZs_���jZaZ�\ f_kyp��Ij��:\l��� ?keb�_klv�\hafh`ghklv��`_eZl_evgh�mihlj_[eylv�dhav_�fhehdh��Ij��:\l�



��

Ijb� khklZ\e_gbb� f_gx� emqr_� hjb_glbjh\Zlvky� gZ� l_� ijh^mdlu�dhlhju_�ijhbajZklZxl� \ ^Zgghc�f_klghklb�� gh� g_� gZ� �aZfhjkdb_�� ^Zjuijbjh^u�� DZjlhrdZ� k dZimklhc� ^ey� gZk� ]hjZa^h� [eb`_� b ihe_ag_c[ZgZgh\�b Zi_evkbgh\��<u� kZfb� y\ey_l_kv� emqrbf� km^v_c� \ hlghr_gbb� \Zr_c� ibsb� bgZibldh\�� <u� ^he`gu� agZlv� hkh[_gghklb� k\h_]h� hj]ZgbafZ� bdebfZlbq_kdb_�mkeh\by��b \b^_lv��dZdhc�\b^�ibsb�b gZibldb�mkljZb\Zxl\Zk� [hevr_� \k_]h� b ih^^_j`b\Zxl� \Zr_� mfkl\_ggh_� b nbabq_kdh_a^hjh\v_�\ ghjfZevghf�khklhygbb��Ba[_]Zcl_�ibsb� �gZibldh\���dhlhju_\uau\Zxl�g_ghjfZevguc�`Zj�beb�oheh^� �\ hj]Zgbaf_��b g_�fh]ml�[ulve_]dh� b ^he`guf� h[jZahf� i_j_\Zj_gu��Ba[_]Zcl_� lZdhc� ibsb�� dhlhjZy\uau\Z_l� qm\kl\_ggh_� \ha[m`^_gb_� beb� khgeb\hklv��< hq_gv� oheh^ghfdebfZl_�ijhba\h^ysZy� l_ieh�ibsZ�b gZibldb�fh]ml� [ulv� g_h[oh^bfu�gh� \ hq_gv� `Zjdhf� debfZl_� lhevdh� hoeZ`^ZxsZy� ibsZ� b gZibldb[eZ]hijbylgu���� Ijbjh^Z� kZfZ� kgZ[^beZ� jZaebqgu_� kljZgu� jZaebqghcnZmghc� b nehjhc� ijb� jZaebqguo� k_ahgZo�� Mqbl_kv� m ijbjh^u� b g_ijhba\h^bl_� imlZgbpu� \ hlghr_gbb� ibsb� b gZibldh\��� �Rjb� K\ZfbGZjZcygZgZg^Z����Hq_gv� \Z`gu� \ iblZgbb� jZaebqgu_� dZrb� ²� ]j_qg_\Zy�� h\kygZy�ir_ggZy�b l�^��Bo�ihe_agh�_klv�dZ`^uc�^_gv��Gh�dZrb�^he`gu�\ZjblvkygZ�\h^_��[_a�kZoZjZ�b fhehdZ����� =hlh\blv� `_eZl_evgh� gZ� h^bg� jZa�� Ijb� ojZg_gbb� b ih\lhjghfjZah]j_\Zgbb� hklZxlky� lhevdh� �qbklu_� dZehjbb��� [bheh]bq_kdb� p_ggu_dhfihg_glu�jZajmrZxlky��Djhf_�lh]h��gZ�dmog_�h[uqgh�g_�kh[ex^ZxlkyijZ\beZ� Zk_ilbdb� b \� ijb]hlh\e_gghc� ibs_� ijb� ojZg_gbb� g_ba[_`ghgZqbgZxlky�ijhp_kku�]gb_gby�b [jh`_gby����� Ke_^m_l� ihfgblv�� qlh� \j_^gZ� dZd� hq_gv� ]hjyqZy�� lZd� b hq_gvoheh^gZy� ibsZ��Ijb� wlhf� abfhc� emqr_� hjb_glbjh\Zlvky� gZ� ]hjyq__�� Ze_lhf�²�gZ�ibsm�dhfgZlghc�l_fi_jZlmju����� Ihke_� _^u� hdheh� ihemqZkZ� gZ^h� hl^hogmlv�� gh� g_� e_`Zlv� b g_kiZlv�� Fh`gh� ijbf_gblv� mkdhj_gguc� f_lh^�� ijbgylv� <Z^`ZjZkZgm� bkb^_lv�hl� ���^h� ���fbgml��ijb`Z\�[hevrbf�iZevp_f�e_\hc�jmdb� e_\mxgha^jx��Fh`gh�lZd`_�ijbgylv�LZ^ZkZgm�m kl_gu��qlh[u�iyldb��y]h^bpu�kibgZ� b ]heh\Z� ijb`bfZebkv� d kl_g_�� >urZlv� lZd`_� q_j_a� ijZ\mxgha^jx� �`_gsbgu� ^he`gu� ijb`bfZlv� ijZ\mx� gha^jx� b ^urZlv� q_j_ae_\mx��
KHQ?L:GB? �IJH>MDLH<;hevrmx� jhev� ^ey� ohjhr_]h� ibs_\Zj_gby� b mf_gvr_gbybglhdkbdZpbb�hj]ZgbafZ�hl�ijhp_kkh\�]gb_gby�b [jh`_gby�\ `_em^d_�bdbr_qgbd_� b]jZ_l� ijZ\bevgh_� khq_lZgb_� ijh^mdlh\�� mihlj_[ey_fuo� aZh^bg� jZa�� >_eh� \ lhf�� qlh� gZ� dZ`^uc� \b^� ibsb� \u^_eyxlkyibs_\Zjbl_evgu_� khdb� hij_^_e_ggh]h� khklZ\Z�� kihkh[kl\mxsb_gZb[he__� wnn_dlb\ghfm� i_j_\Zjb\Zgbx� ^Zggh]h� ijh^mdlZ�� Ijbkf_rZgghf�iblZgbb�qZklh�\hagbdZxl�lZdb_�khq_lZgby�ijh^mdlh\��dh]^Zh^bg�\b^�ibsb�ij_iylkl\m_l�mk\h_gbx�^jm]h]h�=_j[_jl�R_elhg�ibkZe���Fu�g_�ihemqZ_f�ihevau�hl�ibsb��dhlhjZy�g_mk\Zb\Z_lky�� ?klv� b \� lh� `_� \j_fy� ihjlblv� ibsm� \ ibs_\Zjbl_evghfljZdl_� ²� gZijZkgZy� ljZlZ� ibsb�� Gh� _s_� om`_� ²� bkihjq_ggZy� ibsZijb\h^bl� d h[jZah\Zgbx� y^h\�� dhlhju_� hq_gv� \j_^gu����IhjZabl_evgh_dhebq_kl\h� kemqZ_\� ibs_\hc� Zee_j]bb� bkq_aZ_l� iheghklvx�� dh]^Z[hevgu_� gZmqZlky� _klv� ibsm� \ ijZ\bevguo� khq_lZgbyo�� LZdb_� ex^bkljZ^Zxl� g_� hl� Zee_j]bb�� Z hl� g_mk\Zb\Zgby� ibsb�� :ee_j]by� ²� wlhl_jfbg�� ijbf_gy_fuc� d [_edh\hfm� hljZ\e_gbx�� G_ghjfZevgh_ibs_\Zj_gb_� g_k_l� \ djh\_ghkguc� ihlhd� g_� iblZl_evgu_� \_s_kl\Z�� Zy^u�Gb`_� ijb\h^blky� deZkkbnbdZpby� ibs_\uo� ijh^mdlh\� k mdZaZgbyfbgZ� ijZ\bevgu_� b g_ijZ\bevgu_� bo� khq_lZgby�� <k_� ijh^mdluih^jZa^_eyxlky�gZ����]jmii�
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= j m i i Z � � � �Ke Z ^ d b _ �n j m d lu;ZgZgu��nbgbdb��omjfZ��bg`bj��\k_�kmohnjmdlu�B^_Zevgh� khq_lZxlky� ^jm]� k ^jm]hf� �[ZgZgu� k bg`bjhf��� kihemdbkeufb� njmdlZfb� �omjfZ� k y[ehdhf�� b k� dbkehfhehqgufbijh^mdlZfb��nbgbdb�k ijhklhd\Zr_c��>himklbfh�khq_lZlv�k hj_oZfb��fhehdhf��mf_j_ggh�djZofZebklufb�bdjZofZebklufb�h\hsZfb��a_e_gvx�b g_djZofZebklufb�h\hsZfb�;m^mqb� kh_^bg_ggufb� kh� \k_fb� ^jm]bfb� ijh^mdlZfb�� \uau\Zxl[jh`_gb_�
I j b f _ q Z g b _<k_ njmdlu�hq_gv�ihe_agu��_keb�mihlj_[eyxlky�dZd�kZfhklhyl_evgZy_^Z��G_evay� mihlj_[eylv�njmdlu� b njmdlh\u_� khdb� \ dZq_kl\_� ^_k_jlZ�Khdb�emqr_�iblv�aZ�iheqZkZ�²�qZk�^h�_^u�

= j m i i Z � � � �Ih e m d b k eu _ �n j m d lu:[jbdhku��fZg]h��Zj[mau��^ugb��q_jgbdZ��]hem[bdZ�keZ^db_�gZ�\dmk��y[ehdb�� ]jmrb��\bgh]jZ^��\brgy�� keb\Z��i_jkbdb�bl�^��D wlhc�`_�]jmii_�ih�k\hbf�k\hckl\Zf�hlghkylky�ihfb^hju�Hlebqgh� khq_lZxlky� f_`^m� kh[hc� �y[ehdh� kh� keb\hc��� kh� keZ^dbfbnjmdlZfb��]jmrZ�k omjfhc���k dbkeufb�njmdlZfb��i_jkbd�k Zi_evkbghf��k dbkehfhehqgufb�ijh^mdlZfb��y[ehdh�k d_nbjhf��Kh\f_klbfu�k [_edh\ufb�ijh^mdlZfb��kh^_j`Zsbfb�fgh]h�`bjh\�²k kujhf��hj_oZfb��`bjguf�l\hjh]hf��\brgy�k kujhf��]jmrZ�k hj_oZfb��k a_e_gvx�b g_djZofZebklufb�h\hsZfb��h]mj_p�kh�keb\Zfb��Khq_lZgby� k ^jm]bfb� [_edh\ufb� ijh^mdlZfb� \j_^gu� �y[ehdh� kfykhf��Z[jbdhku�k ycphf��< kh_^bg_gbb� k djZofZeZfb� �\bgh]jZ^guc� khd� k oe_[hf�� b kihemdjZofZebklufb�h\hsZfb��keb\Z�k lud\hc��\uau\Zxl�[jh`_gb_�
I j b f _ q Z g b _>ugy�� q_jgbdZ� b ]hem[bdZ� g_kh\f_klbfu� gb� k h^gbf� ^jm]bfijh^mdlhf�� Hgb� \_ebdhe_igh� i_j_\Zjb\Zxlky�� _keb� bo� kt_^Zlv� g_� \^hiheg_gb_�d _^_��Z \�dZq_kl\_�_^u� �beb�\ g_[hevrhf�dhebq_kl\_�aZ�qZk^h�_^u��

= j m i i Z � � � �Db k eu _ �n j m d l u:i_evkbgu�� fZg^Zjbgu�� ]j_cinjmlu�� ZgZgZku�� ]jZgZlu�� ebfhgu�dbkeu_� gZ� \dmk�� y[ehdb�� ]jmrb�� \brgy�� keb\Z�� i_jkbdb�� \bgh]jZ^�kfhjh^bgZ��_`_\bdZ��dexd\Z�b l�^�Ohjhrh�khq_lZxlky�k ihemdbkeufb�njmdlZfb��]j_cinjml�k y[ehdhf��k dbkehfhehqgufb�ijh^mdlZfb��jy`_gdZ�k Zi_evkbghf��>himklbfu� \ khq_lZgbb� k `bjguf� l\hjh]hf�� hj_oZfb�� k_f_qdZfb�kujZfb��k a_e_gvx�b g_djZofZebklufb�h\hsZfb� �kfhjh^bgZ�k kZeZlhf��K ^jm]bfb� [_edh\ufb� ijh^mdlZfb� g_kh\f_klbfu� �fZg^Zjbg� k ycphf�dexd\Z�k ju[hc��G_kh\f_klbfu� k djZofZeZfb� �Zi_evkbg� k dZjlhrdhc��� kh� keZ^dbfbnjmdlZfb��ZgZgZk�k nbgbdZfb��b k�ihemdjZofZebklufb�h\hsZfb��ebfhgk a_e_guf�]hjhrdhf��
= j m i i Z � � � �G_ d j Z o f Z e b k l u _ � h \ hs bH]mjpu��dZimklZ��keZ^dbc�i_j_p��kljmqdh\Zy�nZkhev�b ^j�Hlebqgh�khq_lZxlky�k [_edZfb��fykh�k h]mjpZfb���`bjZfb��dZimklZ�kfZkehf��� mf_j_ggh� djZofZebklufb� h\hsZfb� �ihfb^hj� k dZ[Zqdhf��djZofZeZfb� �oe_[� k h]mjpZfb��� a_e_gvx� �keZ^dbc� i_j_p� k mdjhihf� bemdhf��>himklbfh�kh_^bgylv�k njmdlZfb�G_evay�mihlj_[eylv�k fhehdhf�



��

= j m i i Z � � � �Mf _ j _ g g h � d j Z o f Z e b k l u _ � h \ hs bK\_deZ��j_iZ��[jxd\Z��fhjdh\v��fhjkdZy�dZimklZ��dZ[Zqdb��[ZdeZ`Zgu�lud\Z��a_e_guc�]hjhr_d�M^Zqgh� khq_lZxlky� k djZofZeZfb� �dZ[Zqdb� k oe_[hf��g_djZofZebklufb� h\hsZfb� �a_e_guc� ]hjhr_d� k h]mjphf��� `bjZfb�fhjdh\v�kh�kf_lZghc���a_e_gvx�>himklbfh� kh_^bgylv� k dbkehfhehqgufb� ijh^mdlZfb� �d_nbj� kfhjdh\dhc���kujhf��l\hjh]hf��hj_oZfb��k_f_qdZfb�<j_^gu�kh_^bg_gby�k [_edZfb��[ZdeZ`Zgu�k fykhf��a_e_guc�]hjhr_dk ycphf��� kZoZjZfb� �lud\Z� k \Zj_gv_f��� njmdlZfb� �j_iZ� k [ZgZghf��� kfhehdhf�
= j m i i Z � � � �Dj Z o f Z e b k l u _ � i j h ^ m d luIr_gbpZ��jh`v��h\_k�b ijh^mdlu�ba�gbo��djmiu��]j_qg_\Zy��ir_ggZy�i_jeh\Zy��jbkh\Zy��dZjlhn_ev��dZrlZgu�b l�^�B^_Zevgh� khq_lZxlky� k a_e_gvx� �oe_[� k kZeZlhf��� g_djZofZebklufbh\hsZfb� �dZjlhn_ev� k dZimklhc�� b mf_j_ggh� djZofZebklufb� h\hsZfb�dZrZ�k lud\hc��>himklbfh� khq_lZlv� jZaebqgufb� \b^u� djZofZeh\� f_`^m� kh[hc�fZdZjhgu� k oe_[hf�� b djZofZebklu_� ijh^mdlu� k `bjZfb� �dZrZ� kfZkehf��� H^gZdh� kh_^bg_gby� jZaebqguo� djZofZeh\� g_� j_dhf_g^m_lkyex^yf��kdehgguf�d iheghl_��ijb�mihlj_[e_gbb�djZofZebkluo�ijh^mdlh\k `bjZfb� `_eZl_evgh� kt_^Zlv� lZd`_� qlh�eb[h� ba� a_e_gb� bebg_djZofZebkluo�h\hs_c�K [hevrhc� gZly`dhc� ^himkdZxlky� khq_lZgby� k kujhf�� hj_oZfb�k_f_qdZfb�Hq_gv� \j_^gu� khq_lZgby� djZofZeh\� k `b\hlgufb� [_edZfb�� \ l�q�� kfhehdhf� �oe_[� k dZjlhrdhc�� dZjlhrdZ� k ju[hc��� k kZoZjZfb� �dZrZ� kkZoZjhf�� oe_[� k \Zj_gv_f��� k ex[ufb� njmdlZfb� �dZjlhrdZ� k y[ehdhf�oe_[�k \bgh]jZ^hf��

I j b f _ q Z g b _=jb[u�\ ex[hf�\b^_��d\Zr_ggZy�dZimklZ�b ^jm]b_� khe_gby� �h]mjpu�ihfb^hju�b l�^���ohjhrh�kh\f_klbfu�k dZjlhn_e_f�b iehoh�k oe_[hf�
= j m i i Z � � � � ; _ e d h \ u _ � i j h ^ m d luFykh�� ju[Z�� ycpZ�� l\hjh]�� kuju��fhehdh�� ijhklhd\ZrZ�� d_nbj� b ^j��kmob_� nZkhev�� [h[u� b ]hjho�� hj_ob� �djhf_� ZjZobkZ��� ih^kheg_qgu_� blud\_ggu_�k_f_qdb�B^_Zevgh�khq_lZxlky�k a_e_gvx� �kuj�k kZeZlhf��b g_djZofZebklufbh\hsZfb��ju[Z�k h]mjphf��>himklbfu� khq_lZgby� k mf_j_ggh� djZofZebklufb� h\hsZfb� �fykh� kdZ[Zqdhf��G_^himklbfh�kh_^bg_gb_�^\mo�\b^h\�[_edh\��fykh�k kujhf���[_edh\�kdjZofZebklufb� ijh^mdlZfb� �ycpZ� k oe_[hf�� fykh� k dZr_c��� [_edh\� kkZoZjZfb� �� ycpZ� k kZoZjhf��� [_edh\� kh� keZ^dbfb� njmdlZfb� �ju[Z� k[ZgZghf��G_`_eZl_evgh� lZd`_� dhf[bgbjh\Zlv� [_edb� k `bjZfb� �fykh� khkf_lZghc��� k dbkeufb� njmdlZfb� b k� ihemdbkeufb� njmdlZfb� �ycph� ky[ehdhf��B k d e x q _ g b y �� @bjguc� l\hjh]�� kuju�� hj_ob�� k_f_qdb^himklbfh� khq_lZlv� k dbkeufb� b ihemdbkeufb� njmdlZfb� b y]h^Zfb�l\hjh]�k y[ehdhf��Fhehdh�^himklbfh�khq_lZlv�kh�keZ^dbfb�b ihemdbkeufb�njmdlZfb�by]h^Zfb��fhehdh�k bg`bjhf��Dbkehfhehqgu_�ijh^mdlu�kh\f_klbfu�kh�keZ^dbfb��ihemkeZ^dbfb�bdbkeufb�njmdlZfb��jy`_gdZ�k [ZgZghf��Zpb^hnbebg�k Z[jbdhkZfb��iZolZk ]j_cinjmlhf��



��

= j m i i Z � � � � A _ e _ g vSZ\_ev�� h^m\Zgqbd�� djZib\Z�� ih^hjh`gbd�� emd�� kZeZl�� dhjbZg^j�j_^vdZ��Oj_g��pbdhjbc��rZen_c��ZdZpby��e_i_kldb�jha�b l�^�Khq_lZxlky�kh�\kydhc�ibs_c��djhf_�fhehdZ�
= j m i i Z � � � �@bjuKeb\hqgh_� b lhie_gh_� fZkeZ�� jZklbl_evgu_� fZkeZ�� kZeh� b ijhqb_`b\hlgu_�`bju��keb\db��kf_lZgZ�B^_Zevgh� khq_lZxlky� k a_e_gvx� �kZeZl� kh� kf_lZghc��� kg_djZofZebklufb� h\hsZfb� �h]mjpu� kh� keb\dZfb�� b mf_j_gghdjZofZebklufb�h\hsZfb��dZ[Zqhd�k fZkehf��>himklbfu�khq_lZgby�k djZofZeZfb��oe_[�k fZkehf���gh�\ wlhf�kemqZ_`_eZl_evgh�mihlj_[eylv�lZd`_�a_e_gv�beb�g_djZofZebklu_�h\hsb�<j_^gu� kh_^bg_gby� k `b\hlgufb� [_edZfb� �ycph� kh� kf_lZghc��� knjmdlZfb� �y[ehdh� kh� kf_lZghc��� k kZoZjZfb� �keb\db� k kZoZjhf�dhg^bl_jkdb_�ba^_eby��
= j m i i Z � � � � � K Z o Z j Z;_euc�b `_eluc�kZoZj��f_^��\Zj_gv_��kbjhiu�Emqr_� \k_]h� mihlj_[eylv� hl^_evgh� hl� ^jm]bo� ijh^mdlh\�� aZ� qZk� ²ihelhjZ�^h�_^u��< kh_^bg_gbb�k [_edZfb��djZofZeZfb�b `bjZfb�kZoZjZ\uau\Zxl�[jh`_gb_��Ihwlhfm�g_evay�_klv�^_k_jlu�< ijbgpbi_�� ^himklbfu� khq_lZgby� kZoZjh\� k a_e_gvx� bg_djZofZebklufb�h\hsZfb�

I j b f _ q Z g b _F_^� y\ey_lky� bkdexq_gb_f� ba� h[s_]h� ijZ\beZ�� < mf_j_gguodhebq_kl\Zo�hg�kh\f_klbf�kh�\k_fb�ijh^mdlZfb��djhf_�`b\hlghc�ibsb�
Ijbeh`_gb_���>Zju�>moZ

<HK?FV�<UKRBO�KB>>OBAZ\_jrb\� h[mq_gb_�� IhhjgZ�� Ch]b� ihemqZxl� \h� \eZ^_gb_� \hk_fv]eZ\guo�Kb^^ob��:gbfm��FZobfm��EZ]obfm��=Zjbfm��IjZilb��IjZdZfvx�<Zrbl\Zf�b Brbl\Zf���:gbfZ��Ch]bg�fh`_l�klZlv�lZdbf�fZe_gvdbf��dZdbf�ih`_eZ_l���FZobfZ� Ijhlb\hiheh`gZ� :gbf_�� Ch]bg� fh`_l� klZlv� lZdbf[hevrbf�� dZdbf� ih`_eZ_l�� Hg� fh`_l� aZklZ\blv� k\h_� l_eh� ijbgylvh]jhfgu_� jZaf_ju��fh`_l� aZihegblv� kh[hc� \kx�<k_e_ggmx��Hg�fh`_lijbgylv�<bjZl�K\Zjmim�����EZ]obfZ� Ch]bg�fh`_l�k^_eZlv�k\h_�l_eh�e_]dbf��dZd�i_jh�beb�\ZlZ�<ZcmklZf[oZg� ^_eZ_lky� q_j_a� wlm� Kb^^ob�� < >`ZeZklZf[oZg_� Ch]bgfh`_l� k fbgbfZevgufb� mkbebyfb� k^_eZlv� l_eh� e_]dbf� [eZ]h^ZjyIeZ\bgb�IjZgZyf_��Ch]bg�mf_gvrZ_l�k\hc�\_k�[eZ]h^Zjy�aZ]eZlu\Zgbx[hevrhc�^hau�\ha^moZ�b iml_r_kl\m_l�\ g_[_�k ihfhsvx�wlhc�Kb^^ob�Hg�kihkh[_g�ij_h^he_lv�lukyqb�fbev�\ fbgmlm���=ZjbfZ� Ijhlb\hiheh`gZ� EZ]obf_�� < g_c� Ch]bg� ijbh[j_lZ_lkihkh[ghklv� m\_ebqb\Zlv� k\hc� \_k�� Ih]ehsZy� Zlfhkn_jgmx� \eZ]m�� hgfh`_l�k^_eZlv�l_eh�ly`_euf��dZd�]hjZ���IjZilb� Ch]bg�� klhy� gZ� a_fe_�� fh`_l� dhkgmlvky� ex[hc� kZfhc\ukhdhc� lhqdb�� ^Z`_� khegpZ�� emgu� beb� g_[Z��Q_j_a� wlm�Kb^^ob�Ch]bg^hklb]Z_l� `_eZ_fuo� p_e_c� b h[j_lZ_l� k\_jot_kl_kl\_ggu_� kbeu� ²kihkh[ghklv� ij_^kdZau\Zlv� kh[ulby�� kihkh[ghklv� ykgh\b^_gby�ykghkeurZgby�� l_e_iZlbb�� ql_gby� fuke_c� b lZd� ^Ze__�� Hg� fh`_l
�� >hklb]rbc�\ukr_c�klmi_gb��iheguc��gZiheg_gguc��Ij��:\l��� bagZqZevgmx�^moh\gmx�nhjfm��bagZqZevgh_�iheh`_gb_�^mrb��Ij��:\l�



��

ihgbfZlv� yaud� `b\hlguo� b ilbp�� g_ba\_klgu_� _fm� yaudb�� Hg� fh`_le_qblv�\k_�[he_agb���IjZdZfvy� Ch]bg� fh`_l� gujgmlv� \ \h^m� b \ugujgmlv�� dh]^ZaZohq_l��Ihke_^gbc�Ljbebg]Z�K\Zfb�ba�;_gZj_kZ�[u\Zeh�`be�ih^�\h^Zfb=Zg]b� r_klv� f_kyp_\�� Wlh� ijhp_kk�� [eZ]h^Zjy� dhlhjhfm� Ch]bg� ^_eZ_lk_[y� bgh]^Z� g_\b^bfuf�� dZd� ml\_j`^Zxl� g_dhlhju_� Z\lhju�²� aZ� kq_lkihkh[ghklb�\oh^blv�\ l_eh�^jm]h]h�q_eh\_dZ� �IZjZdZcZ�IjZ\_r���RjbRZgdZjZ� \hr_e� \ l_eh� JZ^`b� :fZjmdZ� ba� ;_g_j_kZ�� LbjmfmeZj� baX`ghc�Bg^bb�\hr_e�\ l_eh�iZklmoZ��JZ^`Z�<bdjZfZ^blvy�lZd`_�^_eZewlh�� LZdZy� kihkh[ghklv� iha\hey_l� khojZgylv� fheh^hklv� b `bag_ggu_kbeu�kdhev�m]h^gh�^he]h_�\j_fy��JZ^`b�Yylb�\eZ^_e�wlhc�kihkh[ghklvx���<Zrbl\Zf� Kihkh[ghklv� ijbjmq_gby� ^bdbo� `b\hlguo� bmijZ\e_gby�bfb�� ]bighlbabjh\Zgby�ex^_c�b ih^qbg_gb_�bo�k\h_c�\he_�Wlh�kihkh[ghklv�k^_j`b\Zlv�kljZklb�b wfhpbb��Z lZd`_�ih^qbgylv� k_[_fm`qbg��`_gsbg�b klbobb���Brbl\Zf� H[j_l_gb_�;h`_kl\_gghc�kbeu��Ch]bg��^hklb]rbc�wlhcKb^^ob� klZgh\blky�<eZ^udhc�<k_e_gghc��<eZ^_xsbc� wlhc� kbehc�� dZd�gZijbf_j��DZ[bj��Lmekb�>Zk��:dZedhl�K\Zfb�b ^jm]b_��fh]ml�ij_\jZlblv\ `bagv�kf_jlv�
GBARB?�KB>>OBCh]bg�ijbh[j_lZ_l�lZd`_�ke_^mxsb_�Kb^^ob����Hk\h[h`^_gb_�hl�]heh^Z�b `Z`^u����Hk\h[h`^_gb_�hl�\ha^_ckl\by�l_ieZ�b oheh^Z����Hk\h[h`^_gb_�hl�JZ]Z�>\_rb������>hhjZ�>ZjrZg��ykgh\b^_gb_�beb�>hhjZ�>jbrlZ�b >hhjZ�IjZ\ZqZgZ����FZgh�>`Zcy��dhgljhev�gZ^�mfhf���� DZfZ� JmiZ�� Ch]bg� fh`_l� ijbgbfZlv� ex[mx� nhjfm�� dhlhjmxih`_eZ_l���� IZjZdZcZ� IjZ\_rb�� Ch]bg� fh`_l� \oh^blv� \ ex[h_� ^jm]h_� l_eh�fh`_l� h`b\blv� f_jl\h_� l_eh� b \hclb� \ g_]h� [eZ]h^Zjy� i_j_g_k_gbxk\h_c�^mrb����BqqoZ�Fjblvy��Ch]bg�fh`_l�ih�k\h_c�\he_�mf_j_lv�����>_\ZgZf�KZoZ�Dj__^Z�b >ZjrZgZ��ihagZgb_�[h]h\����ihk\ys_gb_�\ijZ\beZ�;h`_kl\_gguo�b]j�b mqZklb_�\ gbo����YloZ�KZgdZeviZ��Ch]bg�fh`_l�ihemqblv�\k_��qlh�ih`_eZ_l�����LjbdZeZ�>`gygZ��agZgb_�ijhreh]h��gZklhys_]h�b [m^ms_]h�����:^\Zg^\Z��ihklb`_gb_�?^bgh]h����� <Zdvy�Kb^^ob�� qlh[u� Ch]bg� gb� ij_^kdZau\Ze� ²� wlh� k[m^_lky�[eZ]h^Zjy�^_ckl\bx�KZlvb�b Ijhjhq_kl\m�����Ch]bg�fh`_l�ij_\jZsZlv�f_lZee�\ ahehlh����� DZcZ�<vxoZ�� kihkh[ghklv� d l_e_kghfm� i_j_\hiehs_gbx� ^eybkq_jiZgby�k\h_c�DZjfu�����>Zh^mjb�Kb^^ob��beb�;omqZjb���kbeZ�iju`dZ�ey]mrdb�����IZlZeZ�Kb^^ob��Ch]bg�klZgh\blky�ohaybghf�`_eZgbc��mgbqlh`Z_l]hj_�b [he_agb�����Hg�ihemqZ_l�agZgb_�h k\h_c�ijhrehc�`bagb�����Hg�ihemqZ_l�agZgb_�h kha\_a^byo�b ieZg_lZo�����Ijbh[j_l_gb_�Kb^^ob����� Hg� ihemqZ_l� \eZklv� gZ^� klbobyfb� �;omlZ� >`ZcZ�� b \eZklv� gZ^IjZghc�� �IjZgZ�>`ZcZ������ DZfZqZjb�� hg� fh`_l� i_j_f_sZlvky� \ ex[h_� f_klh�� dhlhjh_ih`_eZ_l�����Hg�ihemqZ_l�\k_fh]ms_kl\h�b \k_\_^_gb_�����<Zcx�Kb^^ob��Ch]bg�ih^gbfZ_lky�\ \ha^mo�b ihdb^Z_l�a_fex�����Hg�fh`_l�mdZaZlv�f_klh��]^_�kijylZgu�khdjh\bsZ�

�� JZ]Z�²�ijb\yaZgghklv ��\e_q_gb_��>\_rZ�²�g_gZ\bklv��hl\jZs_gb_��Ij��:\l��� L�_��:g]_eh\�b K\yluo��g_�bf_xsbo�nbabq_kdh]h�l_eZ��Ij��:\l��� @bag_gghc�wg_j]b_c��Ij��:\l�
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Ijbeh`_gb_�����>Zh�Ex[\b
K<?JO<HAFH@GHKLB �FM@QBGU

MijZ`g_gb_�� �k����Lj_gbjh\dZ�ehggh�dhiqbdh\hc�furpu<^hogbl_� b kdhgp_gljbjmcl_� \gbfZgb_� gZ� ij_^klZl_evghc� `_e_a_�ijhf_`ghklb�b Zgmk_�Ijb� \u^ho_� k`bfZcl_� ehggh�dhiqbdh\mx� furpm� \hdjm]ij_^klZl_evghc�`_e_au� b ZgmkZ�� \ lh�`_� \j_fy� k`bfZy�furpu� \hdjm]]eZa�b jlZ�<^hogbl_� b jZkkeZ[vl_kv�� jZkkeZ[b\� ehggh�dhiqbdh\mx� furpm� bfurpu�]eZa�b jlZ�Ih\lhjbl_�rZ]b� �� b �� hl� ^_\ylb� ^h� ljb^pZlb�r_klb� jZa�� gZijy]Zyfurpu�\h�\j_fy \u^hoZ�b jZkkeZ[eyy�bo�\h�\j_fy�\^hoZ�
MijZ`g_gb_�� �k����GZqgbl_� kh� kfZadb� k\h_]h� i_gbkZ�� KfZadZ� mkbebl� \Zrb� hsms_gby�JZklbl_evgh_� fZkeh�� \hh[s_� ]h\hjy�� emqr_� ehkvhgZ�� dhlhjuc� [uklj__\ukuoZ_l�>hklZ\eycl_� k_[_� m^h\hevkl\b_� ex[uf� kihkh[hf�� dhlhjuc� \ZfgjZ\blky��g_�aZ[u\Zy�fZkkbjh\Zlv�b klbfmebjh\Zlv�\_kv�i_gbk��fhrhgdmb ijhf_`ghklv�k lhqdhc�³Fbeebhg�^heeZjh\´��Omwc�Bgv��KlZjZcl_kv� aZf_qZlv� \hajZklZgb_� mjh\g_c� k\h_]h� \ha[m`^_gby�aZf_qZcl_�ihdZeu\Zgb_�beb�ihsbiu\Zgb_�\ hkgh\Zgbb�i_gbkZ��aZf_qZcl_klZ^bb�wj_dpbb��aZf_qZcl_�baf_g_gb_�qZklhlu�k_j^p_[b_gby�Dh]^Z� \u� ^hoh^bl_� ihqlb� ^h� wydmeypbb�� hklZgh\bl_kv� b hl^hogbl_�IhklZjZcl_kv�aZf_qZlv�khdjZs_gby�ehggh�dhiqbdh\hc�furpu�b furpuZgmkZ�� bf_xsb_� f_klh� ijb� hj]Zaf_� \ nZa_� khdjZs_gby�� ohly� b g_m^b\eycl_kv�� _keb� \u� g_� kjZam� [m^_l_� mf_lv� bkiulu\Zlv� wlh� [_awydmeypbb�� <u� fh`_l_� lZd`_� iulZlvky� klbkgmlv� ehggh�dhiqbdh\mxfurpm�\hdjm]�ij_^klZl_evghc�`_e_au��_keb�lZ�gZqbgZ_l�khdjZsZlvky��Z\u�[hbl_kv��qlh�fh`_l_�i_j_clb�q_j_a�djZc�Ihke_�lh]h��dZd�\u�\hkklZgh\bl_�dhgljhev gZ^�k\hbf�\ha[m`^_gb_f�\u�fh`_l_�gZqZlv�kgh\Z�klhevdh�jZa��kdhevdh�\Zf�ohq_lky��b ijh^he`Zlvwlh�lZd�^he]h��dZd�ohq_lky�
MijZ`g_gb_�� �k�����Klhcl_� b klbfmebjmcl_� k_[y� ^h� l_o� ihj�� ihdZ� m \Zk� g_� gZklmiblkbevgZy� wj_dpby�� gh� g_� ih^oh^bl_� [ebadh� d ³lhqd_� [_a� \ha\jZlZ´�hklZgh\bl_kv�aZ�ljb^pZlv�r_klv^_kyl�k_dmg^�^h�\hafh`ghc�wydmeypbb��Ij_djZlbl_� klbfmebjh\Zlv� k_[y� b hl^hogbl_� g_fgh]h�� qlh[u\hkklZgh\blv�dhgljhev�gZ^�kh[hc��AZl_f�h^gh\j_f_ggh�kbevgh�klbkgbl_ehggh�dhiqbdh\mx� furpm� \hdjm]� ij_^klZl_evghc� `_e_au� b³\]juabl_kv´�iZevpZfb�gh]�\ ihe�<^hogbl_�b��kbevgh�klbkgm\�y]h^bpu��lygbl_�k_dkmZevgmx�wg_j]bx�bah[eZklb�ijhf_`ghklb�d Zgmkm�b iha\hghqgbdm�DZd� _keb� [u� \u� ijhdZqb\Zeb� lhjfhaZ� \ Z\lhfh[be_�� \hegZfbkhdjZsZcl_�furpu�\ gZijZ\e_gbb�hl�ZgmkZ�d iha\hghqgbdm��dZ`^uc�jZa^_eZy� dhjhldbc� \^ho��IhdZqb\Zgb_� kibgu� \aZ^�\i_j_^�� dZd� _keb� [u� \u_oZeb� \_johf� gZ� ehrZ^b�� lZd`_� ihfh`_l� wg_j]bb� ijh^\b]Zlvky� diha\hghqgbdm�Dh]^Z� wg_j]by� ^hklb]g_l� hkgh\Zgby� q_j_iZ�� g_� aZ[m^vl_� ke_]dZ\lygmlv� ih^[hjh^hd�� qlh[u� hgZ� fh]eZ� i_j_l_qv� ba� iha\hghqgbdZ� \]heh\m�AZdZlbl_� ]eZaZ�\\_jo��dZd� _keb�[u� \u� kfhlj_eb�gZ�fZdmrdm� ]heh\u�qlh�ihfh`_l�\Zf�ijb\_klb�wg_j]bx�d fZdmrd_�Dh]^Z� \u� ijh\_eb� wg_j]bx� d fZdmrd_� ]heh\u�� \u� \uihegbeb� h^gh³;hevrh_� \uly]b\Zgb_´�� Khklhygb_� wj_dpbb� \Zr_]h� i_gbkZ� y\ey_lky
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f_jhc�mki_rghklb�\uiheg_gby�\Zfb�³;hevrh]h�\uly]b\Zgby´��dh]^Z�\u\uly]b\Z_l_�wg_j]bx�ba�iheh\uo�hj]Zgh\�\ iha\hghqgbd��wj_dpby�^he`gZmf_gvrZlvky�Ih\lhjbl_�rZ]b�k lj_lv_]h�ih�r_klhc�_s_�\hk_fv�jZa�Ihke_�lh]h�dZd�\u�ih^lyg_l_�wg_j]bx�d fZdmrd_� ]heh\u�^_\ylv�jZa�bkihevamcl_�mf��]eZaZ�b \k_�k\hb�hj]Zgu�qm\kl\��qlh[u�djmlblv�\ fha]mwlm� khab^Zl_evgmx� k_dkmZevgmx� wg_j]bx� ^_\ylv�� \hk_fgZ^pZlv� b^bljb^pZlv�r_klv�jZa�²�kgZqZeZ�\ h^ghf�gZijZ\e_gbb�� Z aZl_f�\ ^jm]hf�Dh]^Z� \u� aZdhgqbl_� wlh� \jZs_gb_� wg_j]bb� ih� kibjZeb�� hl^hogbl_g_fgh]h�b bkiulZcl_�k_gkZpbhggh_�hsms_gb_�wg_j]bb�\ k\h_f�fha]m�²\ \b^_�l_ieZ�beb�ihdZeu\Zgby��²�gZihfbgZxs__�fbgbhj]Zaf�Dh]^Z�\u�ihqm\kl\m_l_��qlh�\Zf�fha]�ihehg��ijbdhkgbl_kv� yaudhf�dgz[m�b iha\hevl_� wg_j]bb� kl_dZlv�ih�I_j_^g_fm�dZgZem�ba�fha]Z��q_j_af_`[jh\v_�� ghk�� ]hjeh�� k_j^p_� b kheg_qgh_� kie_l_gb_� \ imihd�� ]^_� hgZfh`_l�gZdZieb\Zlvky�KH<?JR?GKL<H<:GB? �FM@KDHC �K?DKM:EVGHC �WG?J=BB
DZd�ba[_`Zlv�iheexpbcIheexpbb�fh]ml� \uau\Zlvky� jZaebqgufb� ijbqbgZfb�� h^ghc� ba� gboy\ey_lky� _`_^g_\gh_� k_dkmZevgh_� klbfmebjh\Zgb_�� Z ^jm]Zy� k\yaZgZ� kh[bevghc� ibs_c� b _^hc� gZ� ghqv�� ?s_� h^ghc� ijbqbghc� fh`_l� [ulvkebrdhf� l_ieh_� h^_yeh� beb� kebrdhf� l_kgh_� [_ev_�� Iheexpbb� fh]mllZd`_� \hagbdZlv� \ kemqZyo�� dh]^Z� \u� iv_l_� kebrdhf� fgh]h� `b^dhklb�\ke_^kl\b_� q_]h� i_j_iheg_gguc� fhq_\hc� imaujv� ^Z\bl� gZij_^klZl_evgmx�`_e_am�>ey� ghjfZevgh]h� \ajhkeh]h� bf_lv� iheexpbb� jZa� \ f_kyp� kqblZ_lkyghjfZevguf�� Gh� g_dhlhju_� l_jyxl� k_fy� hl� q_luj_o� ^h� \hkvfb� jZa� \f_kyp��ihlhfm�qlh�hgb�kebrdhf�hkeZ[e_gu��beb�bf_xl�kebrdhf�fgh]hk_dkZ��beb�kebrdhf�fgh]h�fZklmj[bjmxl��LZd�qlh�_keb�\u�i_j_iheg_guki_jfhc� b klbfmebjm_l_� k_[y�� \u� [m^_l_� bf_lv� wydmeypbx�� LZdb_[he_agb� dZd� bgn_dpbhggu_� aZ[he_\Zgby� fhq_bkimkdZl_evgh]h� dZgZeZbeb�ij_^klZl_evghc�`_e_au�beb�\_g_jbq_kdb_�aZ[he_\Zgby�gZghkyl�\j_^iheh\uf�hj]ZgZf�b fh]ml�[ulv�ijbqbghc�hq_gv�e_]dhc�wydmeypbb�?s_� om`_�� _keb� iheexpbb� kemqZxlky� k _s_� [hevr_c� qZklhlhc� ²dZ`^mx�ghqv��G_dhlhju_�bf_xl�bo�^Z`_�\h�\j_fy�^g_\gh]h�kgZ��M gbohq_gv� [e_^gu_� ebpZ�� bo� ]eZaZ� y\eyxlky� lmkdeufb�� bo� l_eZ� y\eyxlkyg_mdex`bfb�� m gbo� iehoZy� iZfylv� b hgb� \k_]^Z�nbabq_kdb� hkeZ[e_gu�Ihke_� ijZdlbdh\Zgby� wlh]h� f_lh^Z� \ l_q_gb_� g_kdhevdbo� g_^_ev� kbeugZqbgZxl�\ha\jZsZlvky�d gbf�KgZqZeZ� ihklZjZcl_kv� ij_djZlblv� ml_qdb�� Ihlhfm� qlh�� q_f� keZ[__l_eh�� l_f� [hevr_� [m^_l� \ul_dZlv� ki_jfu�� =eZ\gh_�²� wlh� aZdjulv� beb³aZi_qZlZlv´� ijhl_dZxsbc�i_gbk��IjZdlbdZ�gZau\Z_lky� ³aZi_qZlu\Zgb_Ijhl_dZxs_c� >\_jb´�� ?keb� \u� [m^_l_� ijbe_`gh� ijZdlbdh\Zlv� wlhlf_lh^��\u�ij_djZlbl_�ml_qdb�aZ�h^gm�g_^_ex��F_lh^��dhlhjuc�fu�a^_kvbaeZ]Z_f��^Z\Ze�ohjhrb_�j_amevlZlu�^ey�l_o�ex^_c��dlh�bf_e�k_jv_agu_ijh[e_fu�k iheexpb_c�>ey� ijZdlbdh\Zgby� bkihevamxlky� ^\_� ihabpbb�� < h^ghc� ba� gbo� \ue_`bl_�gZ�kibg_��dhgp_gljbjmykv�gZ�ijb\_^_gbb�l_ieZ�d lhqd_�Omwc�Bgvb d� ybqdZf�� >_eZcl_� wlh� ijb[ebabl_evgh� ^_kylv� fbgml�� Ihke_� wlh]h\uihegycl_�[hevrh_� \uly]b\Zgb_�� klbkdb\Zy� am[u� b dmeZdb�� ijb`bfZyyaud�d gz[m�b \ly]b\Zy�\ l_eh�mkbeb_f�furp�y]h^bpu�b gh]b��GZqbgZcl_\ly]b\Zgb_�k lhqdb�Omwc�Bgv��ybq_d�b i_gbkZ��aZ^_j`b\Zy�gZ�wlh�\j_fy^uoZgb_��M^_j`b\Zcl_�wlh�khklhygb_�\ l_q_gb_�^\mo�fbgml��ihkl_i_ggh^h\h^y�\j_fy�^h�iylb�fbgml�>_eZcl_�ljb^pZlv�r_klv�ih\lhj_gbc�iylv�jZa�\ ^_gv�²�\k_]h�����jZa�Beb� bkihevamcl_� kb^yqmx� ihabpbx� k ijyfhc� kibghc�� ihkl_i_gghklbkdb\Zy� am[u� b dmeZdb� b gZijy]Zy� gh]b� b y]h^bpu�� <uihegycl_[hevrh_� \uly]b\Zgb_� lZd`_� ih� ljb^pZlv�r_klv� ih\lhj_gbc� iylv� jZa� \^_gv�\ l_q_gb_�hl�^\mo�g_^_ev�^h�f_kypZ�
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<h�\lhjhf� mijZ`g_gbb� \u� e_`bl_�iehkdh�gZ� djh\Zlb��ihlbjZy� h^gmjmdm� h[� ^jm]mx�� ihdZ� hgb� g_� klZgml� ]hjyqbfb��Iheh`bl_� ijZ\mx� jmdmih^�]heh\m��Z e_\mx�²�ih^�ybqdb��<lygm\�i_gbk��kh`fbl_�eZ^hgvx�\k_ybqdb� b gZqgbl_� \uly]b\Zgb_�� ^mfZy� h lhf�� qlh� wg_j]by� i_j_^Z_lky� bakibgu�\ ]heh\m�b hl�e_\hc�jmdb�\ ijZ\mx�jmdm��GZijy]bl_�gh]b��klbkgbl_am[u� b \uihegycl_� [hevrh_� \uly]b\Zgb_� iylv� jZa� \ ^_gv� ih� ��ih\lhj_gby�Lj_lbc� f_lh^� aZdexqZ_lky� \ lhf�� qlh[u� kb^_lv� gZ� ihem� k ijyfhckibghc� b iheh`blv� e_\mx� klmigx� gZ� ijZ\mx�� Ihljbl_� \kx� klmigx�hkh[_ggh�lhqdm�Xg�PxZgv�� ���jZa��Kf_gbl_�gh]b�b ih\lhjbl_��ijb\h^ywg_j]bx�\gba�d gh]Zf��Z ihlhf�\ha\jZsZy�__ \�]heh\m�GZb[he__� wnn_dlb\guf� y\ey_lky� i_j\uc� f_lh^�� hkh[_ggh� ^ey� l_oex^_c�� dlh� m`_� f_^blbjm_l� b fh`_l� ihkl_i_ggh� ijb\_klb� wg_j]bx� \]heh\m��WlZ� l_ogbdZ�hdZau\Z_lky�\_kvfZ� kbevgh^_ckl\mxs_c�b ^ey� l_o�dlh�g_�bf__l� hiulZ�f_^blZpbb��< wlhf� kemqZ_� hgZ�ihlj_[m_l� [hevr_]h\j_f_gb�� gh� lZd`_� ^Zkl� ohjhrb_� j_amevlZlu�� <lhjZy� l_ogbdZij_^gZagZq_gZ� ^ey� l_o�� dlh� g_� bf__l� hiulZ� f_^blZpbb� b g_� fh`_lohjhrh� dhgljhebjh\Zlv� k\hc� mf�� Lj_lbc� f_lh^� ohjhr� ^ey� ex[uomkeh\bc�b \j_f_gb��ihlhfm�qlh�ihlbjZgb_�klmig_c�\hh[s_�ihe_agh�^eya^hjh\vy�Y kgh\Z� ih^q_jdb\Zx�� qlh� wlb� f_lh^u� ^_j`Zebkv� \ qj_a\uqZcghck_dj_lghklb�� Fgh]b_� dgb]b ]h\hjyl� h[� wlhf�� gh� hgb� gbdh]^Z� g_jZkdju\Zxl�hkgh\guo�k_dj_lh\��Ohly�f_lh^�b ijhkl��wnn_dlb\ghklv�_]h\_ebdZ��ihlhfm�qlh�hg�m`_�ihfh]�hq_gv�fgh]bf�ex^yf�
EBL?J:LMJ:���;b[eby���>h[jhlhex[b_�l����K\ylh�LjhbpdZy�K_j]b_\Z�EZ\jZ���������IjZ\hkeZ\guc�fhebl\hkeh\��Ba^�\h�©KZlbktª��K��I[���������IZbkbc�<_ebqdh\kdbc�� ©Djbgu� k_evgu_� beb� p\_lu� ij_djZkgu_ª�Ba^��Jmkkdh]h�K\ylh�Bevbgkdh]h�kdblZ�gZ�:nhg_���������©H[�mfghc�beb�\gmlj_gg_c�fhebl\_�khqbg_gb_ª�[eZ`_ggh]h�klZjpZkobfhgZoZ�b ZjobfZg^jblZ�IZbkby�<_ebqdh\kdh]h��Ba^�� ��_ :nhgkdh]hJmkkdh]h�IZgl_e_bfhgh\Z�fhgZklujy��F��������� ©:\\u� BkZZdZ� KbjbgZ� Keh\Z� ih^\b`gbq_kdb_ª�� IjZ\hkeZ\gh_ba^Zl_evkl\h�©IjZ\beh�<_juª��F���������� K\�� =jb]hjbc� IZeZfZ�� ³LjbZ^u� \ aZsblm� k\ys_ggh[_afhe\kl\mxsbo´��©DZghgª��F����������IjZdlbdZ�jZ[hlu�k lj_gZ`_jhf�Njheh\Z�L>B����QZklv�,��F����������Rb\Z�KZfoblZ�F����������� Rjb� K\Zfb� Rb\ZgZg^Z�� ©Dmg^Zebgb� Ch]Zª�� ©Dmevl�bgnhjf�ij_kkª��K��I[�����������K\Zfb�K\ZlfZjZfZ��©OZloZ�Ch]Z�IjZ^bibdZª��Fbgkd��������� K\Zfb� KZlvygZg^Z� KZjZk\Zlb�� ©Dmg^Zebgb�LZgljZª�� QFI©Dhgk_glª��Ba^�\h�©GbdZ�P_gljª��Db_\���������L�W��<Zkbev_\��©GZqZeZ�OZloZ�Ch]bª��©Ijhf_l_cª��F����������� FZglZd� Pay� �0DQWDN� &KLD��� FZcde� <bgg�� ©>Zhkkdb_� k_dj_lu�Kh\_jr_gkl\h\Zgb_�fm`kdhc�k_dkmZevghc�wg_j]bbª��Ba^�� ³Eb[jbk´��F���������� FZglZd� Pay�� >m]eZk� :jZ\Z�� ©>Zhkkdb_� k_dj_lu�K\_jo\hafh`ghklb�fm`qbgu��^hklmigu_�dZ`^hfmª��³Eb[jbk´��F�����������DZjehk�DZklZg_^Z�� ©:dlb\gZy�klhjhgZ�[_kdhg_qghklbª�� ©Khnbyª��������� Klb\_g� EZ[_j`�� ©HkhagZggh_� kgh\b^_gb_ª�� ´Khnby´�� Db_\�LjZgki_jkhgZevguc�Bgklblml��Fhkd\Z����������� IZljbpby� =Zjnbe^�� ©L\hjq_kdh_� kgh\b^_gb_ª�� Ba^Zl_evkl\hLjZgki_jkhgZevgh]h�BgklblmlZ��F���³?\jZaby´��K��I[����������� FZglZd� Pay�� ©>Zhkkdb_� k_dj_lu�� Ijh[m`^_gb_� p_ebl_evghcwg_j]bb�>Zhª��QI�³Ehlhk´��Dbrbg_\�����
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